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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-1175.21 -4.60% 26616.71 19964.21 -1.51%
-113.19 -4.10% 2872.87 2285.38 -0.92%
-273.42 -3.78% 7505.77 5647.58 0.93%
-271.22 -1.74% 16421.42 14915.78 -5.39%
-49.76 -1.58% 3283.23 2977.70 -2.63%
-108.45 -1.46% 7792.56 7096.83 -4.59%
-97.67 -0.76% 13596.89 11479.78 -1.78%
-79.15 -1.48% 5567.03 4733.82 -0.50%
-592.45 -2.55% 24129.34 18224.68 -0.36%
-356.56 -1.09% 33484.08 23149.70 7.77%
25.30 0.73% 3587.03 3016.53 5.45%

LAST CHANGE %CHG
$2.57 $0.13 5.33%
$13.29 $0.59 4.65%
$4.67 $0.18 4.01%
$8.52 $0.32 3.90%
$3.17 $0.10 3.26%

LAST CHANGE %CHG
$1.59 -$0.11 -6.47%
$2.65 -$0.13 -4.68%
$2.37 -$0.11 -4.44%
$35.53 -$1.59 -4.28%
$40.13 -$1.75 -4.18%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 175.94 -4.99 -2.76% -8.83%
MATERIALS 235.2 -1.38 -0.58% -4.28%
UTILITIES 231.39 -1.07 -0.46% -7.39%
FINANCIALS 296.71 -7.28 -2.39% -3.82%
INDUSTRIALS 228.96 -4.19 -1.80% -4.71%
HEALTH CARE 83.48 -1.15 -1.36% -14.24%
CONS. DISCRETIONARY 204.9 -4.20 -2.01% -4.82%
CONS. STAPLES 522.37 -5.54 -1.05% -5.37%
INFO TECH. 68.81 -1.30 -1.85% 4.45%
TELECOMM. SVCS 158.27 -1.49 -0.93% -7.12%
REAL ESTATE 290.86 -1.89 -0.65% -4.12%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.80% 2.08% 2.31% 2.43%
U.S. (YLD%) 2.05% 2.46% 2.73% 3.01%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $63.79 -$1.660 -2.54% 5.58%
NATURAL GAS $2.75 -$0.094 -3.30% -7.03%
GOLD $1,336.80 $3.100 0.23% 2.56%
COPPER $3.18 $0.003 0.08% -2.78%
CAD / USD $0.7983 -$0.0060 -0.75% 0.42%
CAD / EUR €0.6444 -€0.0009 -0.14% -2.75%
USD / EUR €0.8073 €0.0050 0.62% -3.13%
USD / JPY ¥109.11 -¥0.99 -0.90% -3.18%
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1) National Bank Financial is an indirect wholly owned subsidiary of National Bank of Canada.
2) National Bank of Canada is a public company listed on Canadian stock exchanges.
3) National Bank Financial may act as financial advisor, fiscal agent or underwriter for certain companies mentioned herein and may receive remuneration
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5) The information contained herein was obtained from sources which we believe to be reliable, however we cannot represent that it is accurate or
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advisor before purchase to discuss your investor profile and to further discuss these risk factors.

Market Review

U.S. stocks extend last week’s slide

U.S. stocks extended Friday’s steep losses on the back of rising bond yields
and prospects for increasing inflation that raised expectations that the
Federal Reserve may have to raise interest rates more quickly. The U.S. 10
year treasury yield hit a four year high of 2.88% overnight before pulling
back to 2.819% in afternoon trading. All 11 sectors on the S&P500 were in
negative territory led by losses in energy stocks as oil prices fell to a one
month low on rising U.S. output, a weaker physical market and U.S. dollar
strength. Financials stocks were under pressure, led by losses in Wells
Fargo. Wells Fargo fell as much as 9.5% after the U.S. Federal Reserve
imposed new regulatory restrictions on the bank. On Friday the Fed said
Wells Fargo is not allowed to grow beyond the US$1.95 trillion in assets it
had at the end of last year "until it sufficiently improves its governance and
controls". Wells Fargo estimates that the cap will cut its annual profit by
US$300 million to $400 million this year. Qualcomm fell more than 6% after
KGI Securities said that Apple might drop the chipmaker in favor of Intel as
the supplier for modem chips in its next generation of iPhones. Qualcomm
also received a sweetened bid from Broadcom Ltd. Broadcom raised its offer
by 24% to US$82 per share in cash and stock, valuing the company at US$121
billion. In November, Qualcomm rejected Broadcom's US$70 per share cash-
and-stock bid that valued it at US$103 billion. Bristol Myers Squibb shares
gained as much as 3.8% on the back of better than fourth quarter earnings
and after it said a late-stage trial testing its immunotherapy Opdivo in
patients with a common type of lung cancer met its main goal. However, the
stock reversed course to trade down as much as 4% as it was unclear what
the results mean in the competitive race for lung-cancer drugs. Particularly
with rival Merck & Co.

In economic news, the U.S. ISM Non-Manufacturing Index jumped 3.9 points
to 59.9% in January, beating market consensus of 56.2. This was the highest
level in 12 ½ years. The report showed that business activity in the non-
manufacturing sector is accelerating on new order growth. Meanwhile, the
seasonally adjusted final IHS Markit U.S. Services Business Activity Index
registered 53.3 in January, in line with market expectations.

Canada's TSX Composite Index fell to a four-month low on Monday, pressured
by a drop in financial and energy shares. In corporate news, Fairfax
Financial Holdings Ltd said it would buy some Canadian assets of bankrupt
UK-based construction and services company Carillion for an undisclosed
amount. Fairfax will also assume certain liabilities related to Carillion's
Canadian operations.
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