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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-19.42 -0.08% 26616.71 20015.33 0.70%
-13.48 -0.50% 2872.87 2285.38 0.30%
-63.90 -0.90% 7505.77 5649.39 2.15%
-33.35 -0.22% 16421.42 14915.78 -5.42%
55.85 1.85% 3283.23 2977.70 -3.38%
138.02 1.93% 7792.56 7079.41 -5.31%
197.77 1.60% 13596.89 11479.78 -2.53%
94.09 1.82% 5567.03 4733.82 -1.07%
35.13 0.16% 24129.34 18224.68 -4.92%

-272.22 -0.89% 33484.08 23160.99 1.35%
-61.07 -1.81% 3587.03 3016.53 0.07%

LAST CHANGE %CHG
$11.69 $0.58 5.22%
$32.97 $1.56 4.97%
$14.49 $0.54 3.87%
$72.48 $2.48 3.54%
$42.82 $1.33 3.21%

LAST CHANGE %CHG
$2.21 -$0.17 -7.14%
$16.38 -$1.17 -6.67%
$10.09 -$0.57 -5.35%
$17.56 -$0.97 -5.23%
$18.70 -$1.02 -5.17%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 172.74 -3.92 -2.22% -10.49%
MATERIALS 229.83 -2.59 -1.11% -6.47%
UTILITIES 229.18 0.04 0.02% -8.27%
FINANCIALS 297.13 0.00 0.00% -3.68%
INDUSTRIALS 230.85 0.90 0.39% -3.92%
HEALTH CARE 89.04 -1.87 -2.06% -8.53%
CONS. DISCRETIONARY 209.75 2.43 1.17% -2.56%
CONS. STAPLES 523.95 -0.28 -0.05% -5.08%
INFO TECH. 68.65 -0.20 -0.29% 4.20%
TELECOMM. SVCS 158.68 0.60 0.38% -6.88%
REAL ESTATE 291.51 1.26 0.43% -3.90%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.85% 2.13% 2.38% 2.48%
U.S. (YLD%) 2.14% 2.56% 2.84% 3.12%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $61.76 -$1.630 -2.57% 2.22%
NATURAL GAS $2.70 -$0.061 -2.21% -8.85%
GOLD $1,314.60 -$11.500 -0.87% 0.85%
COPPER $3.08 -$0.100 -3.15% -5.89%
CAD / USD $0.7955 -$0.0050 -0.62% 0.06%
CAD / EUR €0.6484 €0.0017 0.26% -2.14%
USD / EUR €0.8151 €0.0072 0.89% -2.20%
USD / JPY ¥109.53 -¥0.02 -0.02% -2.80%
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1) National Bank Financial is an indirect wholly owned subsidiary of National Bank of Canada.
2) National Bank of Canada is a public company listed on Canadian stock exchanges.
3) National Bank Financial may act as financial advisor, fiscal agent or underwriter for certain companies mentioned herein and may receive remuneration
for its services.
4) National Bank Financial and/or its officers, directors, representatives or associates may have a position in the securities mentioned herein and may
make purchases and/or sales of these securities from time to time in the open market or otherwise.
5) The information contained herein was obtained from sources which we believe to be reliable, however we cannot represent that it is accurate or
complete.
6) This is not a recommendation for any security or investment sector as it may not be suitable for all types of investors. Please contact your investment
advisor before purchase to discuss your investor profile and to further discuss these risk factors.

Market Review

U.S. stocks fluctuate between gains and losses; oil falls

U.S. stocks fluctuated between gains and losses on Wednesday as investors
were nervous about a surge in Treasury yields that took the 10 year Treasury
yield toward 2.85%. U.S. treasury yields gained on the back of tepid demand
for 10 year notes at auction and after the U.S. Senate reached a budget deal
worth around US$300 billion, boosting expectations of stronger economic
growth. In corporate news, Anadarko Petroleum and Pioneer Natural
Resources shares rallied as much as 2.6% and 3.5% respectively, before
paring gains, on the back of better than expected fourth quarter earnings
and revenues. Snapchat owner Snap Inc. shares surged as much as 47% after
it reported its first user growth since going public in 2017. Weight Watchers
shares soared as much as 18% after announcing plans to top US$2 billion in
annual revenue by 2020--which is more than a 50% increase relative to last
year's sales. Wynn Resorts jumped as much as 8% on news that Steve Wynn
resigned as chairman and CEO following accusations of sexual misconduct.
Michael Kors Holdings shares rose as much as 3% after it reported strong
holiday-quarter sales and raised its full-year revenue forecast, showing the
luxury goods maker's moves to cut promotions in order to reinvigorate sales
and brand prestige were paying off. Tronc Inc. shares jumped as much as
40% on news it would sell the Los Angeles Times, the San Diego Union-
Tribune and some other newspapers to billionaire investor Patrick Soon-
Shiong for US$500 million in cash. Tronc expects to use the cash proceeds
from the deal to boost its digital businesses by increasing investments and
acquisitions and to repay debt.

Canada’s TSX Composite Index was flat heading into the last hour of trading
on Wednesday as gains in financials and industrial stocks were offset by
losses in resource stocks, as energy and mining stocks tracked commodity
prices lower. Crude oil prices slumped as much as 3% following a report from
the U.S. Department of Energy that showed an unexpected build in refined
products last week, raising fears of oversupply headed into the slow demand
season. Copper prices fell as much as 3% and gold prices slipped, pressured
by a strengthening U.S. dollar. In corporate news, Manulife Financial shares
rose as much as 1.4% after sources told Reuters that the company is weighing
the sale of a number of U.S. insurance assets after conducting a strategic
review of its U.S. operations including John Hancock. Manulife is looking to
monetize its less-attractive insurance assets in the United States. Domestic
data showed that building permits rose more than expected in December,
boosted by plans to build single-family homes in Ontario. The overall
seasonally-adjusted 4.8% increase in building permits topped economists'
forecasts for a 2% gain. November was upwardly revised to a decline of 7.3%
from the initially reported 7.7% decline.
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