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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-59.34 -0.22% 26951.81 21712.53 14.02%
-6.43 -0.22% 2940.91 2346.58 16.77%
-18.81 -0.23% 8133.30 6190.17 22.11%
-82.88 -0.50% 16672.71 13776.88 15.80%
-0.41 -0.01% 3196.80 2673.54 15.40%
-51.32 -0.68% 7903.50 6536.53 11.05%
77.65 0.63% 13204.31 10279.20 16.38%
-15.63 -0.28% 5657.44 4555.99 17.87%
-59.74 -0.27% 24448.07 18948.58 10.92%
-157.41 -0.53% 31592.56 24540.63 15.32%

3.02 0.09% 3288.45 2440.91 28.38%

LAST CHANGE %CHG
$45.55 $2.18 5.03%
$10.17 $0.46 4.74%
$11.79 $0.50 4.43%
$19.66 $0.82 4.35%
$43.22 $1.46 3.50%

LAST CHANGE %CHG
$4.78 -$0.30 -5.91%
$2.89 -$0.18 -5.86%
$5.56 -$0.33 -5.60%
$5.14 -$0.26 -4.81%
$6.28 -$0.30 -4.56%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 167.02 -3.95 -2.31% 21.13%
MATERIALS 232.18 -0.21 -0.09% 5.66%
UTILITIES 253.56 -0.60 -0.24% 15.53%
FINANCIALS 306.98 -2.67 -0.86% 13.75%
INDUSTRIALS 273.93 1.50 0.55% 19.40%
HEALTH CARE 129.68 1.30 1.01% 50.76%
CONS. DISCRETIONARY 210.17 0.10 0.05% 18.69%
CONS. STAPLES 606.54 -5.68 -0.93% 9.09%
INFO TECH. 94.94 -0.76 -0.79% 28.99%
COMMUNICATION SVCS 177.49 0.41 0.23% 6.57%
REAL ESTATE 334.39 0.66 0.20% 13.36%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.52% 1.50% 1.68% 2.00%
U.S. (YLD%) 2.32% 2.32% 2.52% 2.94%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $65.75 -$0.550 -0.83% 44.79%
NATURAL GAS $2.46 $0.009 0.37% -16.19%
GOLD $1,271.90 $2.600 0.20% -0.50%
COPPER $2.92 $0.024 0.81% 11.19%
CAD / USD $0.7414 -$0.0035 -0.47% 1.12%
CAD / EUR €0.6645 €0.0013 0.20% 3.96%
USD / EUR €0.8963 €0.0059 0.66% 2.82%
USD / JPY ¥112.20 ¥0.34 0.30% 2.41%
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Market Review

The Bank of Canada cuts growth forecast and wording on future hikes

As widely expected, the Bank of Canada held interest rates steady at 1.75%
on Wednesday. The BoC lowered its growth forecast for 2019 to 1.2% from
1.7%, while leaving 2020 unchanged at 2.1%. The central bank said growth
in the first half of 2019 was now expected to be lower than anticipated in
January, thanks to a slowdown in Canada's oil sector, the negative impact of
global trade policies and a weaker-than-expected housing sector. It still
expects growth to pick up in the second half of the year, as housing activity
stabilizes and consumer consumption is underpinned by growth in
employment income. The BoC dropped the reference to the “timing of
future rate increases” and said it will now “monitor incoming data to gauge
the extent to which factors weighing on growth and inflation are dissipating,
in light of which it will evaluate the appropriate degree of monetary policy
accommodation. The rate decision and commentary pressured the Canadian
dollar to a near four month low versus its U.S. counterpart as investors
raised bets that the Bank of Canada would cut interest rates this year to
nearly 70% from 57% before the policy announcement. Canada’s TSX
Composite Index declined, led by losses in energy stocks amid a pull-back in
crude prices after the IEA said that oil markets are adequately supplied. The
BoC commentary also weighed on financials stocks. In earnings news,
Cenovus Energy shares fell after it cut its 2019 oil sands production guidance
and posted an earnings miss. Canadian Pacific shares rose to an all-time high
as its strong guidance offset its quarterly profit miss.

U.S. stocks were mixed as investors digested a batch of mixed earnings
reports. Rate sensitive sectors such as utilities and real estate outperformed
as treasury yields dropped. Energy and communication services were the
biggest drags on the S&P500, the latter pressured by weakness in AT&T after
their quarterly revenue miss. Several industrial stocks were under pressure
after reporting quarterly earnings including General Dynamics, Rollins Robert
Half International Northrop Grumman. Caterpillar also fell as investors
looked past a quarterly profit beat and focused on its decline in construction
revenue in Asia-Pacific. As a partial offset Norfolk Southern shares rose after
the railroad reported an earnings beat and Boeing shares gained despite
scrapping its 2019 outlook and reporting a revenue miss due to grounding of
its 737 MAX jets. Semiconductor stocks got a boost after Texas Instruments
and Teradyne both beat top and bottom line estimates. EBay gained after
the company raised its full year sales and profit guidance. Microsoft, Tesla,
Visa and Facebook are scheduled to report after the closing bell. M&A was
also in focus as Occidental Petroleum made a competing bid for Anadarko
Petroleum, valuing the company at about US$57billion, topping Chevron’s
prior bid which valued the company at about US$50 billion.
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