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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-134.97 -0.51% 26951.81 21712.53 13.44%
-1.08 -0.04% 2940.91 2346.58 16.73%
16.67 0.21% 8139.55 6190.17 22.36%
-10.42 -0.06% 16672.71 13776.88 15.73%
-1.54 -0.05% 3196.80 2673.54 15.35%
-37.62 -0.50% 7903.50 6536.53 10.49%
-30.56 -0.25% 13204.31 10279.20 16.09%
-18.39 -0.33% 5657.44 4555.99 17.48%
107.58 0.48% 24448.07 18948.58 11.46%
-256.03 -0.86% 31592.56 24540.63 14.33%
-77.79 -2.43% 3288.45 2440.91 25.26%

LAST CHANGE %CHG
$3.48 $0.40 12.99%
$66.58 $2.64 4.13%
$42.22 $1.34 3.28%
$15.46 $0.49 3.27%
$32.03 $0.98 3.16%

LAST CHANGE %CHG
$9.76 -$1.85 -15.93%
$2.48 -$0.44 -15.07%
$73.02 -$4.34 -5.61%
$14.65 -$0.82 -5.30%
$18.70 -$1.01 -5.12%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 165.83 -1.19 -0.71% 20.27%
MATERIALS 230.72 -1.46 -0.63% 5.00%
UTILITIES 253.57 0.01 0.00% 15.54%
FINANCIALS 307.52 0.54 0.18% 13.95%
INDUSTRIALS 274.17 0.24 0.09% 19.51%
HEALTH CARE 129.96 0.28 0.22% 51.08%
CONS. DISCRETIONARY 208.5 -1.67 -0.79% 17.75%
CONS. STAPLES 610.22 3.68 0.61% 9.75%
INFO TECH. 95.11 0.17 0.18% 29.23%
COMMUNICATION SVCS 177.63 0.14 0.08% 6.66%
REAL ESTATE 334.28 -0.11 -0.03% 13.32%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.55% 1.54% 1.71% 1.99%
U.S. (YLD%) 2.33% 2.33% 2.53% 2.95%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $64.98 -$0.910 -1.38% 43.10%
NATURAL GAS $2.51 $0.043 1.75% -14.80%
GOLD $1,279.00 $3.500 0.27% 0.05%
COPPER $2.88 -$0.041 -1.39% 9.47%
CAD / USD $0.7414 $0.0003 0.04% 1.12%
CAD / EUR €0.6659 €0.0016 0.24% 4.18%
USD / EUR €0.8981 €0.0017 0.19% 3.03%
USD / JPY ¥111.64 -¥0.53 -0.47% 1.90%
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1) National Bank Financial is an indirect wholly owned subsidiary of National Bank of Canada.
2) National Bank of Canada is a public company listed on Canadian stock exchanges.
3) National Bank Financial may act as financial advisor, fiscal agent or underwriter for certain companies mentioned herein and may receive remuneration
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advisor before purchase to discuss your investor profile and to further discuss these risk factors.

Market Review

Disappointing industrial earnings weigh on Dow

Earnings were in focus in the U.S. with reporting season about a third of the
way in and investors continue to look for clues about whether profit growth
can accelerate later this year following a weak first quarter. Disappointingly
reports from 3M and other industrial companies weighed on the Dow Jones
Industrial average and kept gains on the S&P500 in check. 3M shares slumped
after it reported weaker than expected revenue and profit and slashed its
profit forecast for the full year. United Parcel Service dropped after its net
income fell 17% on nearly flat revenue. Rockwell Automation fell after
reporting a revenue miss and weapons maker Raytheon shares declined on its
unchanged outlook, despite better than average quarterly results. Freeport
McMoran sank after posting a profit miss due to lower copper production and
lower realized pricing. Microsoft shares rallied and hit the $1 trillion market
cap mark after beating forecasts on strong top-line growth across all
divisions, especially intelligent Cloud. Facebook shares surged after beating
estimates on strong advertising sales. Chipmaker Lam Research rose after a
profit and revenue beat. However, Xilinx was sharply lower after the
chipmaker’s disappointing gross margins outweighed its quarterly profit and
revenue beat. Tesla shares fell after disappointing earnings and after
Wedbush downgraded the stock to Neutral from Outperform, citing loss of
confidence in the story. Cigarette maker Altria shares fell more than 6%
after missing sales and profit estimates with continued weakness in smokable
products volumes. Amazon.com, Intel and United Health Services are among
the companies scheduled to report after the closing bell. The US dollar
strengthened following data that showed new orders for durable goods
surged by 2.7% in March, blowing past analyst estimates. However, a 0.2%
drop in shipments suggested a slowdown in business spending on new
equipment. Separate data showed the number of jobless claims jumped
37,000 last week, however strength in the labour market remains intact as
job gains averaged 180,000 in the first quarter, well above the roughly
100,000 jobs per month needed to keep up with growth in the working-age
population.

Canada's TSX Composite Index was flat in afternoon trading, as gains in
financials and consumer staples stocks offset losses in other sectors.
Bombardier was the biggest percentage loser on the index, diving as much as
18% after cutting its full-year profit and revenue forecast as delays of large
projects its transportation unit. Celestica shares dropped as much as 16%
after reporting disappointing earnings and outlook. Ivanhoe Mines was the top
percentage gainer on the index on news that China’s CITIC Ltd agreed to
invest an additional C$612 million in the miner. In economic news, the
number of Canadian nonfarm payroll employees rose by 31,700 in February
from January, while average weekly earnings slowed on an annual basis to
1.1% from 1.9%.
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