
blank

CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

11.06 0.04% 26951.81 21712.53 13.83%

3.15 0.11% 2940.91 2346.58 17.40%

15.46 0.19% 8151.85 6190.17 23.01%

-13.09 -0.08% 16672.71 13776.88 15.90%

2.74 0.09% 3196.80 2673.54 15.59%

12.47 0.17% 7903.50 6536.53 10.59%

12.84 0.10% 13204.31 10279.20 16.52%

11.62 0.21% 5657.44 4555.99 17.97%

-48.85 -0.22% 24448.07 18948.58 11.21%

287.80 0.97% 31592.56 24540.63 15.66%

-23.90 -0.77% 3288.45 2440.91 22.80%

LAST CHANGE %CHG

$11.11 $0.63 6.01%

$69.90 $2.76 4.11%

$25.69 $0.78 3.13%

$13.64 $0.37 2.79%

$14.78 $0.38 2.64%

LAST CHANGE %CHG

$5.32 -$0.24 -4.32%

$1.14 -$0.05 -4.20%

$13.13 -$0.56 -4.09%

$18.68 -$0.76 -3.91%

$12.77 -$0.52 -3.91%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD

ENERGY 163.48 0.11 0.07% 18.57%

MATERIALS 231.43 -3.80 -1.62% 5.32%

UTILITIES 252.69 -0.98 -0.39% 15.14%

FINANCIALS 310.23 1.43 0.46% 14.96%

INDUSTRIALS 273.56 -0.21 -0.08% 19.24%

HEALTH CARE 132.84 1.32 1.00% 54.43%

CONS. DISCRETIONARY 208.2 -0.96 -0.46% 17.58%

CONS. STAPLES 609.41 0.34 0.06% 9.61%

INFO TECH. 96.27 0.62 0.65% 30.80%

COMMUNICATION SVCS 178.1 -0.49 -0.27% 6.94%

REAL ESTATE 334.25 -1.19 -0.35% 13.31%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR

CANADA (YLD%) 1.56% 1.55% 1.72% 2.01%

U.S. (YLD%) 2.29% 2.31% 2.53% 2.96%

COMMODITIES/ FX LAST CHANGE %CHG YTD

CRUDE OIL WTI $63.58 $0.280 0.44% 40.01%

NATURAL GAS $2.60 $0.016 0.62% -11.70%

GOLD $1,279.10 -$6.400 -0.50% 0.06%

COPPER $2.89 $0.004 0.12% 9.97%

CAD / USD $0.7434 $0.0003 0.04% 1.39%

CAD / EUR €0.6646 -€0.0017 -0.26% 3.97%

USD / EUR €0.8940 -€0.0026 -0.29% 2.56%

USD / JPY ¥111.64 ¥0.06 0.05% 1.90%

Shanghai SE Composite Index 3,062.50                              

Source: Thomson Eikon
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29,892.81                            HANG SENG INDEX

Nikkei 225 Index 22,258.73                            
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for its services.
4) National Bank Financial and/or its officers, directors, representatives or associates may have a position in the securities mentioned herein and may make
purchases and/or sales of these securities from time to time in the open market or otherwise.
5) The information contained herein was obtained from sources which we believe to be reliable, however we cannot represent that it is accurate or
complete.
6) This is not a recommendation for any security or investment sector as it may not be suitable for all types of investors. Please contact your investment
advisor before purchase to discuss your investor profile and to further discuss these risk factors.

Market Review

Stocks rise as tame inflation data supports dovish Fed

The S&P 500 and the Nasdaq hit record intraday highs on Monday as a jump in U.S.
consumer spending in March and benign inflation data supported the Federal
Reserve’s dovish stance on interest rates. The Commerce Department reported
that U.S. consumer spending, which accounts for more than two-thirds of U.S.
economic activity jumped 0.9% in March, driven by increased purchases of motor
vehicles and healthcare. While the increase was the largest in more than 9-1/2
years, the report also showed that price pressures remain muted as a key inflation
measure posted its smallest annualized gain in 14 months. The report supports the
Federal Reserve’s decision to hold off on further interest rate hikes this year.
Investor sentiment was also supported by Refinitiv data that eased concerns about
a looming earnings recession. The data showed only a 0.2% decline in earnings
reports to date for the quarter, an improvement over the 2% decline expected
ahead of earnings season. While it is the second busiest week for corporate
earnings reports, investors will also be focussing on U.S. - China trade talks which
resume on Tuesday, the Federal Reserve’s policy announcement on Wednesday
and the April non-farm payrolls report on Friday.

U.S. stocks traded higher with leadership from the interest rate sensitive financials
sector, which benefited from an increase in U.S. Treasury yields and yield curve
steepening. Defensive sectors such as utilities and real estate led the declines. In
corporate news, Ingersoll Rand shares jumped after the Wall Street Journal
reported Gardner Denver Holdings Inc. is nearing a deal to acquire a division of the
company. Trucking and logistics companies such as C.H. Robinson, JB Hunt
Transport Services and Landstar Systems shares dropped following a report
indicating that Amazon has introduced a digital freight brokerage platform, which
is expected to undercut prices by as much as 26%-33%. Spotify reported a better-
than-expected rise in first-quarter revenues and that it hit 100 million paid
subscribers. Alphabet is scheduled to report earnings after the close.

Canadian stocks were mixed on Monday with the energy and financial sectors
leading the gains and the materials sector the biggest drag on the index. Energy
stocks reversed early losses, tracking crude oil prices as investors shook off
President Trump’s calls to OPEC to raise output to offset the impacts of U.S.
sanctions against Iran. The materials sector was pressured by losses in gold
producers as gold prices fell. In corporate news, Restaurant Brands International
fell as much as 3.5% after its quarterly profit missed expectations and it reported
slowing growth at its Burger King, Tim Hortons and Popeye’s Louisiana Kitchen
chains. There was no economic data releases scheduled on Monday, but investors
await domestic gross domestic product data for February on Tuesday, which could
shed further light on the pace of economic growth in the first quarter.


