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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-27.88 -0.10% 28174.97 21712.53 19.52%
-3.44 -0.11% 3154.26 2346.58 24.96%
-5.64 -0.07% 8705.91 6190.17 29.85%
-0.15 0.00% 17120.90 13776.88 18.35%
-2.80 -0.08% 3369.47 2673.54 20.39%
-20.14 -0.28% 7727.49 6536.53 7.22%
-34.89 -0.27% 13374.27 10279.20 23.54%
10.78 0.19% 5966.79 4555.99 23.62%
0.00 0.00% 23608.06 18948.58 16.96%

-58.11 -0.22% 30280.12 24896.87 2.29%
2.84 0.10% 3288.45 2440.91 16.98%

LAST CHANGE %CHG
$0.79 $0.05 6.76%
$4.98 $0.22 4.62%
$4.83 $0.17 3.65%
$7.75 $0.25 3.33%
$6.46 $0.18 2.87%

LAST CHANGE %CHG
$26.60 -$1.57 -5.57%
$2.88 -$0.15 -4.95%
$3.32 -$0.14 -4.05%
$2.38 -$0.10 -4.03%
$8.05 -$0.31 -3.71%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 136.96 0.70 0.51% -0.67%
MATERIALS 255.75 1.10 0.43% 16.39%
UTILITIES 293.35 -0.31 -0.11% 33.66%
FINANCIALS 315.91 -0.26 -0.08% 17.06%
INDUSTRIALS 283.01 0.12 0.04% 23.36%
HEALTH CARE 77.6 -1.39 -1.76% -9.79%
CONS. DISCRETIONARY 203.37 0.45 0.22% 14.85%
CONS. STAPLES 652.69 -0.74 -0.11% 17.39%
INFO TECH. 115.54 -0.50 -0.43% 56.98%
COMMUNICATION SVCS 180.5 -1.80 -0.99% 8.38%
REAL ESTATE 357.59 0.93 0.26% 21.22%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.67% 1.61% 1.60% 1.70%
U.S. (YLD%) 1.65% 1.69% 1.84% 2.26%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $59.31 $0.290 0.49% 30.61%
NATURAL GAS $2.26 $0.032 1.43% -22.99%
GOLD $1,463.50 $4.200 0.29% 14.49%
COPPER $2.75 $0.008 0.29% 4.81%
CAD / USD $0.7556 $0.0004 0.05% 3.06%
CAD / EUR €0.6809 -€0.0016 -0.23% 6.52%
USD / EUR €0.9011 -€0.0026 -0.29% 3.37%
USD / JPY ¥108.76 ¥0.21 0.19% -0.73%
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Market Review

Canada raises capital buffer for banks

Canada’s banking regulator raised the amount of capital lenders must hold to
guard against risks including near-record household and corporate debt levels.
The move by the regulator, the Office of the Superintendent of Financial
Institutions (OSFI), shines a further spotlight on the challenges facing Canadian
banks, which have been hurt by a falloff in investment banking income, rising
credit provisions and pressure on margins. In 2019, they posted the slowest
earnings growth since the financial crisis. OSFI said banks must hold 2.25% of
total risk-weighted assets from April 30, up from 2% now. Separately, Moody’s
said that while Canadian banks’ 2020 outlook is stable, “consumers have been
able to take on higher levels of debt, thanks to low interest rates.” However,
consumers are using 15% of disposable income to repay the debt, matching the
2009 recession peak. Canada’s main stock index fluctuated today as crude prices
gained, while a looming U.S. tariff deadline on Chinese goods weighed on
sentiment.
U.S. markets also waved between gains and losses. Investors have been
reconciling conflicting signals about the status of trade negotiations between
Washington and Beijing. Acting White House chief of staff Mick Mulvaney told
attendees at The Wall Street Journal’s CEO Council summit in Washington that
additional tariffs of 15% on consumer goods from China are “still on the table”
and could set in on Dec. 15, even as progress toward an interim accord is being
made. But before the start of trade, The Wall Street Journal reported that U.S.
and Chinese trade negotiators are “laying the groundwork for a delay” of the
new tariffs. Sources close to the talks told the South China Morning Post that “it
is growing increasingly unlikely that a US-China trade deal will be completed
this week,” though the same officials also said they expected a delay of the
Dec. 15 tariffs to give the world’s two-largest trading partners more time to
work out a deal. Speaker of the House Nancy Pelosi also announced a deal with
the White House on a revised U.S.-Mexio-Canada trade accord (USMCA), meant
to replace the North American Free Trade Agreement, or Nafta. Meanwhile, the
Fed started its two-day policy meeting where it is expected to hold steady on
benchmark interest rates following a stellar November jobs report, but investors
will be eager to glean details on the outlook for monetary policy. On the U.S.
economic data front, a report on small-business owners’ confidence in the U.S.
economy rose in November, its largest month-over-month gain since May 2018,
as owners continued to invest, hire and increase wages, according to the
National Federation of Independent Business. A final estimate of productivity
and labor costs in the third quarter also showed productivity falling 0.2% versus
the initial estimate of a 0.3% decline. Economists expected the number to be
revised to a 0.1% contraction. Unit-labor costs, meanwhile, rose 2.5% in the
quarter, more slowly than the initial 3.6% estimate and lower than the 3.0%
growth expected by economists.
In China, consumer inflation accelerated further in November to its highest level
in nearly eight years, driven by soaring prices of pork and other food items. The
consumer-price index rose 4.5% in November from a year earlier, matching a
pace recorded in January 2012.
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