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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

3.33 0.01% 28224.95 21712.53 20.61%
0.23 0.01% 3176.28 2346.58 26.41%
17.56 0.20% 8745.82 6190.17 31.64%
56.23 0.33% 17120.90 13776.88 18.71%
26.23 0.79% 3388.13 2673.54 21.88%
79.97 1.10% 7727.49 6536.53 9.29%
61.08 0.46% 13423.41 10279.20 25.54%
34.76 0.59% 5972.17 4555.99 25.12%
598.29 2.55% 24050.04 18948.58 20.03%
693.62 2.57% 30280.12 24896.87 7.13%
51.98 1.78% 3288.45 2440.91 19.00%

LAST CHANGE %CHG
$47.90 $8.19 20.62%
$1.00 $0.13 14.94%
$36.02 $3.25 9.92%
$14.90 $1.19 8.68%
$34.42 $2.52 7.90%

LAST CHANGE %CHG
$30.48 -$1.12 -3.54%
$51.35 -$1.52 -2.87%
$13.56 -$0.40 -2.87%
$40.89 -$1.10 -2.62%
$11.36 -$0.29 -2.49%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 138.84 -0.02 -0.01% 0.70%
MATERIALS 262.13 2.38 0.92% 19.29%
UTILITIES 290.09 0.87 0.30% 32.18%
FINANCIALS 317.54 1.82 0.58% 17.66%
INDUSTRIALS 285.06 1.29 0.45% 24.25%
HEALTH CARE 80.41 -0.85 -1.05% -6.52%
CONS. DISCRETIONARY 204.4 0.01 0.00% 15.43%
CONS. STAPLES 632 -5.60 -0.88% 13.67%
INFO TECH. 117.06 1.35 1.17% 59.05%
COMMUNICATION SVCS 179.35 -0.90 -0.50% 7.69%
REAL ESTATE 342.94 0.11 0.03% 16.25%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.66% 1.59% 1.58% 1.68%
U.S. (YLD%) 1.61% 1.65% 1.82% 2.25%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $59.79 $0.610 1.03% 31.67%
NATURAL GAS $2.31 -$0.022 -0.95% -21.56%
GOLD $1,475.90 $9.200 0.63% 15.46%
COPPER $2.78 -$0.009 -0.32% 5.80%
CAD / USD $0.7583 -$0.0001 -0.01% 3.42%
CAD / EUR €0.6818 €0.0005 0.07% 6.66%
USD / EUR €0.8992 €0.0009 0.10% 3.15%
USD / JPY ¥109.34 ¥0.05 0.05% -0.20%
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1) National Bank Financial is an indirect wholly owned subsidiary of National Bank of Canada.
2) National Bank of Canada is a public company listed on Canadian stock exchanges.
3) National Bank Financial may act as financial advisor, fiscal agent or underwriter for certain companies mentioned herein and may receive remuneration
for its services.
4) National Bank Financial and/or its officers, directors, representatives or associates may have a position in the securities mentioned herein and may
make purchases and/or sales of these securities from time to time in the open market or otherwise.
5) The information contained herein was obtained from sources which we believe to be reliable, however we cannot represent that it is accurate or
complete.
6) This is not a recommendation for any security or investment sector as it may not be suitable for all types of investors. Please contact your investment
advisor before purchase to discuss your investor profile and to further discuss these risk factors.

Market Review

U.S., China announce trade deal with modest tariff reduction

U.S. stocks traded sideways today after President Trump and Chinese
officials announced a trade deal that includes a reduction of tariffs and
promises by China to buy more U.S. goods. Chinese officials held a news
conference announcing an agreement on U.S.-China trade, saying it had
agreed to increase purchases of U.S. agricultural products and was
offering new intellectual property protections in return for a reduction in
tariffs. President Trump confirmed a deal had been reached by tweet and
said the new tariffs on Chinese imports due to take effect on Sunday will
not now happen. The statement said that the U.S. “will be maintaining 25
percent tariffs on approximately $250 billion of Chinese imports, along
with 7.5 percent tariffs on approximately $120 billion of Chinese
imports.” suggesting that tariffs of 15% implemented on Sept. 1 will be
cut in half. Tariffs that had been planned to go into effect on more than
$150 million in annual consumer imports “will not be charged because of
the fact we made the deal,” the president said on Twitter. Chinese
officials said that the U.S. would remove more tariffs in stages, though no
details were given. Meanwhile, Prime Minister Johnson’s Conservative
Party swept to a landslide victory in the U.K. election Thursday, securing
a strong majority in Parliament. The convincing win gives him plenty of
support to secure a Brexit deal and negotiate a new relationship with the
European Union next year. In economic data, U.S. retail sales rose just
0.2% higher in November, below the 0.5% expected by economists, though
sales in October were revised to show a 0.4% increase, up from 0.3%. The
figures were dragged lower by a decline in purchases at department
stores, restaurants, clothing stores, pharmacies and outlets that sell
sporting goods, while internet-based sales jumped 0.8%. Also, the cost of
imported goods rose 0.2%, the fastest since may, driven by higher oil
costs. Business inventories rose 0.2% in October from September,
according to the Census Department.

Canada stocks rose today, as risk appetite improved following progress in
U.S.-China trade talks, pushing crude prices to three-month highs. The
largest percentage gainer on the TSX was software maker Enghouse
Systems, which jumped 20% after reporting fourth quarter results. Shares
of Power Financial Corp (PFC) rose nearly 10%, their biggest jump in more
than a decade, after parent Power Corp of Canada (PCC) agreed to buy
the rest of the stake it does not currently own. PCC, which owns 64.1% of
PFC, has offered 1.05 of its shares and $0.01 in cash for each Power
Financial share held.
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