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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-280.10 -1.01% 28174.97 21712.53 17.90%
-20.65 -0.66% 3154.26 2346.58 23.39%
-47.34 -0.55% 8705.91 6190.17 28.41%
-89.29 -0.53% 17120.90 13776.88 17.94%
-22.84 -0.69% 3369.47 2673.54 18.29%
-127.18 -1.75% 7727.49 6536.53 6.40%
24.61 0.19% 13374.27 10279.20 22.77%
-59.52 -1.03% 5966.79 4555.99 21.07%
-149.69 -0.64% 23608.06 18948.58 16.81%
-53.42 -0.20% 30280.12 24896.87 2.11%
8.89 0.31% 3288.45 2440.91 15.67%

LAST CHANGE %CHG
$9.15 $0.53 6.15%

$466.42 $26.21 5.95%
$10.61 $0.55 5.47%
$17.82 $0.91 5.38%
$22.17 $1.07 5.07%

LAST CHANGE %CHG
$11.46 -$0.75 -6.14%
$120.94 -$6.02 -4.74%
$46.41 -$2.19 -4.51%
$9.31 -$0.43 -4.41%
$2.69 -$0.11 -3.93%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 128.12 -2.28 -1.75% -7.08%
MATERIALS 258.82 1.49 0.58% 17.78%
UTILITIES 290.98 1.00 0.34% 32.58%
FINANCIALS 319.12 -3.32 -1.03% 18.25%
INDUSTRIALS 279.79 -3.33 -1.18% 21.96%
HEALTH CARE 75.45 0.71 0.95% -12.29%
CONS. DISCRETIONARY 206.73 -2.04 -0.98% 16.75%
CONS. STAPLES 654.68 0.16 0.02% 17.75%
INFO TECH. 116.45 0.41 0.35% 58.22%
COMMUNICATION SVCS 179.47 -0.57 -0.32% 7.76%
REAL ESTATE 354.09 -0.89 -0.25% 20.03%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.55% 1.48% 1.45% 1.55%
U.S. (YLD%) 1.54% 1.54% 1.72% 2.17%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $56.28 $0.320 0.57% 23.94%
NATURAL GAS $2.44 $0.115 4.94% -16.87%
GOLD $1,477.00 $14.700 1.01% 15.54%
COPPER $2.61 -$0.022 -0.84% -0.67%
CAD / USD $0.7520 $0.0006 0.08% 2.56%
CAD / EUR €0.6786 €0.0005 0.07% 6.16%
USD / EUR €0.9024 €0.0000 0.00% 3.52%
USD / JPY ¥108.63 -¥0.35 -0.32% -0.85%
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Market Review

Global stocks tumble on Trump’s tough trade rhetoric

Global equity markets tumbled on Tuesday after comments from President
Trump at the NATO summit raised fears that a deal to end the trade war
between the United States and China might not come until after the
November 2020 elections. U.S. officials have previously said a deal could
happen this year, depending on China. Stocks extended losses after U.S.
Commerce Secretary Wilbur Ross said on CNBC that U.S. tariffs on Chinese
imports due Dec. 15 would be imposed unless there was substantive progress
in trade talks. Trump’s comments come a day after he announced trade
tariffs on U.S. steel and aluminum imports from Brazil and Argentina
“effective immediately” for “massive devaluation of their currencies”. He
also threatened duties of up to 100% on French goods, from champagne to
handbags, because of a digital services tax that Washington says harms U.S.
tech companies. France and the European Union said on Tuesday that they
were ready to retaliate if President Trump acted upon his threat. Investors
bid up safe haven assets such as government bonds, the yen, the Swiss Franc
and gold. Monday’s weak U.S. manufacturing data also propped up gold as it
rekindled fears of slowing global economic growth and prompted the Federal
Reserve Bank of Atlanta to slash its gross domestic product estimate for the
fourth quarter.

On Wall Street, the three major indices slid to near one month lows on
Tuesday. Nine of the 11 sectors on the S&P500 traded lower with cyclical
sectors such as information technology, financials and energy the weakest
performers. The defensive, rate sensitive utilities and real estate sectors
advanced, benefitting from the sharp decline in Treasury yields. In corporate
news, M&A was in focus as shares of Audentes Therapeutics more than
doubled in value after Japan's Astellas Pharma said it would buy the U.S.
drugmaker for about US$3 billion in cash. AK Steel Holding Corp rose after
miner Cleveland Cliffs Inc. agreed to buy the steel maker for about U.S. $1.1
billion in an all-stock deal. Cleveland-Cliffs shares sold off on the news.
Canada's TSX Composite Index fell for a third session on Tuesday. The heavily
weighted financials and energy sectors were the biggest drags on the index.
Financials stocks were pressured by falling bond yields. Energy stocks fell,
despite steady oil prices, as trade and global growth concerns were offset by
an expected deepening of output cuts by OPEC and its allies. The materials
sector was the top performer, boosted by strength in gold stocks. In corporate
news, Bank of Montreal shares declined after reporting a drop in quarterly net
profit, driven by a C$357 million restructuring charge as it cut about 5% of its
workforce. Hudson’s Bay shares dropped after the retailer's special committee
said an unsolicited bid by private equity firm Catalyst Capital Group Inc. was
not "superior" to an agreed upon deal with a consortium led by its executive
chairman. Shopify shares rose, bucking the broader trend, after the company
highlighted a record Black Friday/Cyber Monday weekend.
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