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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

146.97 0.53% 28174.97 21712.53 18.53%
19.56 0.63% 3154.26 2346.58 24.17%
46.03 0.54% 8705.91 6190.17 29.11%
5.16 0.03% 17120.90 13776.88 17.97%
39.78 1.22% 3369.47 2673.54 19.73%
29.74 0.42% 7727.49 6536.53 6.84%
151.28 1.16% 13374.27 10279.20 24.20%
72.46 1.27% 5966.79 4555.99 22.60%

-244.58 -1.05% 23608.06 18948.58 15.59%
-328.74 -1.25% 30280.12 24896.87 0.84%
-6.58 -0.23% 3288.45 2440.91 15.41%

LAST CHANGE %CHG
$4.70 $0.48 11.37%
$6.90 $0.49 7.64%
$5.83 $0.41 7.56%
$1.45 $0.09 6.62%
$12.17 $0.71 6.20%

LAST CHANGE %CHG
$44.70 -$4.34 -8.85%
$2.45 -$0.19 -7.20%
$20.09 -$1.36 -6.34%
$2.55 -$0.14 -5.20%
$8.70 -$0.45 -4.92%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 131.53 3.41 2.66% -4.61%
MATERIALS 256.77 -2.05 -0.79% 16.85%
UTILITIES 291.74 0.76 0.26% 32.93%
FINANCIALS 318.43 -0.69 -0.22% 17.99%
INDUSTRIALS 280.78 0.99 0.35% 22.39%
HEALTH CARE 74.83 -0.62 -0.82% -13.01%
CONS. DISCRETIONARY 203.36 -3.37 -1.63% 14.85%
CONS. STAPLES 647.15 -7.53 -1.15% 16.40%
INFO TECH. 117.81 1.36 1.17% 60.07%
COMMUNICATION SVCS 180.23 0.76 0.42% 8.22%
REAL ESTATE 353.11 -0.98 -0.28% 19.70%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.63% 1.57% 1.54% 1.62%
U.S. (YLD%) 1.57% 1.60% 1.77% 2.22%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $58.38 $2.280 4.06% 28.56%
NATURAL GAS $2.41 -$0.027 -1.11% -17.89%
GOLD $1,473.20 -$5.000 -0.34% 15.25%
COPPER $2.64 $0.036 1.38% 0.61%
CAD / USD $0.7577 $0.0057 0.76% 3.34%
CAD / EUR €0.6840 €0.0056 0.83% 7.01%
USD / EUR €0.9027 €0.0006 0.07% 3.56%
USD / JPY ¥108.85 ¥0.23 0.21% -0.65%
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Market Review

Stocks rise on renewed trade optimism

U.S. stocks snapped a three-day losing streak on Wednesday, following a
report from Bloomberg that the United States and China were moving closer
to signing a 'phase-one' trade deal. This occurred one day after President
Trump’s and Commerce Secretary Wilbur Ross’ tough trade rhetoric shocked
investors and dimmed hopes of a possible near term agreement. The report,
citing unidentified sources, says that both sides are close to agreeing on
which tariffs should be removed and how to enforce China’s agricultural
purchases from the U.S. Gains were broad-based with all 11 sectors on the
S&P500 trading in the green. The lagging cyclical sectors of the previous
session led today’s gains. The energy sector jumped as oil prices surged
more than 4% ahead of a possible extension to output cuts by OPEC and its
allies and as data showed a larger than expected drop in U.S. crude
stockpiles. Financials stocks were boosted by a jump in U.S. treasury yields.
The defensive sectors such as utilities and real estate underperformed
relative to the broader market. In corporate news Alphabet shares rose on
news that Google’s co-founders Larry Page and Sergey Bring will step down
from management and Sundar Pichai will become Alphabet’s CEO, in
addition to his current role as CEO of Google. Expedia shares jumped on
news that its CEO and CFO have resigned at the request of their board.
Salesforce and Workday shares slid after both companies disappointing
guidance overshadowed upbeat quarterly results.

Canadian stocks were mixed on Wednesday. The energy sector jumped in
tandem with oil prices. The technology sector was boosted by Shopify, which
extended gains from the prior session. The materials sector was the biggest
drag as gold stocks gave back the prior session’s gains, more than offsetting
the sharp rise in base metals producers. The financial sector slipped
pressured by losses in Royal Bank of Canada after the bank missed estimates
for quarterly profit on Wednesday. The miss was attributed to lower capital
markets revenues as well as higher loan loss provisions and expenses.
Laurentian Bank also disappointed analyst estimates, posting a 20% year over
year decline in adjusted income. In contrast, National Bank of Canada shares
rose after the bank’s fourth quarter profit beat expectations. Dollarama’s
shares tumbled after its third quarter profit missed expectations on higher
costs. The Canadian dollar rose to a two week high against the U.S. dollar as
investors reduced bets that the Bank of Canada would cut interest rates over
the next few months following upbeat commentary from the central bank.
The Bank of Canada left the overnight rate unchanged at 1.75% as expected.
The central bank said that while ongoing trade conflicts and related
uncertainty “remain the biggest source of risk to the outlook”, it was
encouraged by “nascent evidence that the global economy is stabilizing”.
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