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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

28.01 0.10% 28174.97 21712.53 18.65%
4.67 0.15% 3154.26 2346.58 24.36%
4.03 0.05% 8705.91 6190.17 29.17%

-42.42 -0.25% 17120.90 13776.88 17.68%
-9.47 -0.29% 3369.47 2673.54 19.39%
-50.65 -0.70% 7727.49 6536.53 6.09%
-85.77 -0.65% 13374.27 10279.20 23.39%
1.87 0.03% 5966.79 4555.99 22.64%

164.86 0.71% 23608.06 18948.58 16.41%
154.48 0.59% 30280.12 24896.87 1.44%
21.35 0.74% 3288.45 2440.91 16.26%

LAST CHANGE %CHG
$0.76 $0.11 16.92%
$13.40 $0.53 4.12%
$9.54 $0.31 3.36%
$9.27 $0.28 3.11%
$69.31 $1.89 2.80%

LAST CHANGE %CHG
$9.71 -$0.75 -7.17%
$33.04 -$2.44 -6.88%
$108.88 -$5.95 -5.18%
$2.69 -$0.13 -4.61%
$19.18 -$0.91 -4.53%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 130.57 -0.96 -0.73% -5.30%
MATERIALS 256.75 -0.02 -0.01% 16.84%
UTILITIES 292.13 0.39 0.13% 33.11%
FINANCIALS 316.03 -2.40 -0.75% 17.10%
INDUSTRIALS 280.82 0.04 0.01% 22.40%
HEALTH CARE 75.11 0.28 0.37% -12.68%
CONS. DISCRETIONARY 203.45 0.09 0.04% 14.90%
CONS. STAPLES 647.9 0.75 0.12% 16.53%
INFO TECH. 116.54 -1.27 -1.08% 58.34%
COMMUNICATION SVCS 181.16 0.93 0.52% 8.78%
REAL ESTATE 356.49 3.38 0.96% 20.85%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.68% 1.62% 1.60% 1.68%
U.S. (YLD%) 1.59% 1.63% 1.80% 2.25%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $58.39 -$0.040 -0.07% 28.58%
NATURAL GAS $2.42 $0.020 0.83% -17.72%
GOLD $1,474.90 $0.900 0.06% 15.38%
COPPER $2.65 $0.006 0.23% 0.84%
CAD / USD $0.7591 $0.0017 0.22% 3.53%
CAD / EUR €0.6835 -€0.0001 -0.01% 6.93%
USD / EUR €0.9004 -€0.0021 -0.23% 3.29%
USD / JPY ¥108.75 -¥0.10 -0.09% -0.74%
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1) National Bank Financial is an indirect wholly owned subsidiary of National Bank of Canada.
2) National Bank of Canada is a public company listed on Canadian stock exchanges.
3) National Bank Financial may act as financial advisor, fiscal agent or underwriter for certain companies mentioned herein and may receive remuneration
for its services.
4) National Bank Financial and/or its officers, directors, representatives or associates may have a position in the securities mentioned herein and may
make purchases and/or sales of these securities from time to time in the open market or otherwise.
5) The information contained herein was obtained from sources which we believe to be reliable, however we cannot represent that it is accurate or
complete.
6) This is not a recommendation for any security or investment sector as it may not be suitable for all types of investors. Please contact your investment
advisor before purchase to discuss your investor profile and to further discuss these risk factors.

Market Review

U.S. stocks fluctuate as investors await clarity on trade negotiations

U.S. stocks fluctuated in a tight range on Thursday as investors await clarity
on the U.S. – China trade negotiations following a week of conflicting signals.
Sector performance was mixed with the consumer staples, consumer
discretionary and energy sectors the weakest performers. The materials
sector was the top performing sector with broad-based gains. The technology
sector was supported by a more than 1% gain in Apple after Citigroup upped
its price target on the stock. The financial sector rose as rising bond yields
lifted the banks. In corporate news, Kroger shares dropped after the grocer
missed top and bottom line estimates. Sage Therapeutics shares plummeted
as much as 60% after its experimental drug to treat severe depression failed
its drug trial. Investors shrugged off mixed economic data. The U.S. trade
deficit dropped to its lowest level in nearly 1 ½ years in October to US$47.2
billion as both imports and exports fell. Weekly jobless claims fell to near
record lows, pointing to ongoing strength in the labour market. Finally U.S.
factory orders rebounded in October after two straight monthly declines.
While October’s data was in line with economist expectations, September’s
data was revised lower and business confidence remained weak. Investors
will now focus on the key non-farm payrolls data on Friday.

Canada's TSX Composite Index fell as trade uncertainty weighed on
sentiment and reduced risk appetite. The heavily weighted financials sector
led the losses following weak results from two of the country’s big six banks.
Toronto-Dominion Bank shares fell after its fourth quarter profit fell short of
expectations driven primarily by a restructuring charge, higher provisions for
credit losses (PCLs) and lower trading and advisory revenues. CIBC shares slid
after its fourth quarter profit missed estimates due to higher provisions for
credit losses. Canadian Western Bank shares tumbled as much as 8% after the
regional bank also reported weak results. One bright spot in the financials
sector was iA Financial Group whose shares rose after the insurer announced
an agreement to acquire U.S. based IAS Parent Holdings Inc, a leader in the
U.S. vehicle warranty market for US$720 million. The Canadian dollar
strengthened to a near one month high versus its U.S. counterpart following
upbeat economic data and as Bank of Canada Deputy Governor Timothy said
the domestic economy remains resilient thanks to a strong labor market and
stable inflation. Canada's trade deficit slightly narrowed to C$1.08 billion in
October, less than the C$1.37 billion deficit economists had forecast, as
exports rose at a faster pace than imports. Separate data showed the pace
of economic activity in Canada picked up in November, as the Ivey PMI index
rose to a three month high of 60.0, from 48.2 in October. Investors’
attention will turn to the Canadian jobs report for November on Friday.
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