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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-6.38 -0.03% 26616.71 21496.13 1.37%
-2.57 -0.09% 2872.87 2417.35 4.80%
-5.10 -0.07% 7867.15 6177.19 13.28%

-107.55 -0.65% 16586.46 14785.78 1.40%
-0.62 -0.02% 3283.23 2884.47 -2.49%
-5.18 -0.07% 7903.50 6866.94 -0.12%

-124.87 -0.98% 13596.89 11726.62 -2.76%
-18.75 -0.35% 5657.44 4995.07 1.61%
-66.80 -0.29% 24129.34 19239.52 -0.29%
213.62 0.76% 33484.08 26663.25 -5.66%
56.61 2.04% 3587.03 2691.02 -14.45%

LAST CHANGE %CHG
$14.64 $0.58 4.13%
$1.47 $0.05 3.52%
$24.03 $0.73 3.13%
$715.70 $20.65 2.97%
$4.32 $0.11 2.61%

LAST CHANGE %CHG
$81.73 -$7.22 -8.12%
$23.17 -$1.51 -6.12%
$31.85 -$1.86 -5.52%
$29.38 -$1.51 -4.89%
$55.50 -$2.79 -4.79%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 205.14 -0.94 -0.46% 6.30%
MATERIALS 245.53 -1.28 -0.52% -0.08%
UTILITIES 231.09 -1.08 -0.47% -7.51%
FINANCIALS 302.28 -0.76 -0.25% -2.01%
INDUSTRIALS 262.16 -1.51 -0.57% 9.11%
HEALTH CARE 89.56 -2.63 -2.85% -7.99%
CONS. DISCRETIONARY 224.48 -2.58 -1.14% 4.28%
CONS. STAPLES 554.77 -5.36 -0.96% 0.50%
INFO TECH. 86.23 -0.77 -0.89% 30.89%
TELECOMM. SVCS 167.42 -1.70 -1.01% -1.75%
REAL ESTATE 315.45 -1.78 -0.56% 3.99%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.97% 2.08% 2.18% 2.22%
U.S. (YLD%) 2.60% 2.77% 2.90% 3.03%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $70.46 $0.850 1.22% 16.62%
NATURAL GAS $2.76 -$0.011 -0.40% -6.82%
GOLD $1,222.40 $0.000 0.00% -6.22%
COPPER $2.74 $0.058 2.14% -16.10%
CAD / USD $0.7619 $0.0084 1.11% -4.16%
CAD / EUR €0.6498 €0.0028 0.43% -1.93%
USD / EUR €0.8529 -€0.0058 -0.68% 2.34%
USD / JPY ¥111.49 -¥0.96 -0.85% -1.06%
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1) National Bank Financial is an indirect wholly owned subsidiary of National Bank of Canada.
2) National Bank of Canada is a public company listed on Canadian stock exchanges.
3) National Bank Financial may act as financial advisor, fiscal agent or underwriter for certain companies mentioned herein and may receive remuneration
for its services.
4) National Bank Financial and/or its officers, directors, representatives or associates may have a position in the securities mentioned herein and may make
purchases and/or sales of these securities from time to time in the open market or otherwise.
5) The information contained herein was obtained from sources which we believe to be reliable, however we cannot represent that it is accurate or
complete.
6) This is not a recommendation for any security or investment sector as it may not be suitable for all types of investors. Please contact your investment
advisor before purchase to discuss your investor profile and to further discuss these risk factors.

Market Review

Trump Toughens his Stance Against China
U.S. stock indexes seesawed on Friday as technology stocks rose on the
back of solid results from Microsoft, easing fears of a rising trade spat
after President Donald Trump toughened his stance against China. The
dollar pushed back toward the lows of the day, Treasuries extended losses
and stocks turned mostly flat as concern about an escalating trade war
began to outweigh this week’s positive corporate earnings reports. The
dollar pushed back toward the lows of the day, Treasuries extended losses
and stocks turned mostly flat as concern about an escalating trade war
began to outweigh this week’s positive corporate earnings reports. The
dollar slumped by the most since May after President Donald Trump said
he’s “ready to go” with additional import tariffs and that China, the
European Union and others have been manipulating their currencies and
interest rates. Yields on Treasuries climbed as Trump doubled down on
comments that he’s unhappy with the Federal Reserve tightening after the
administration has worked so hard to grow the economy.

Canada's annual inflation rate rose to 2.5 percent in June from 2.2 percent
in May, the highest mark in more than six years, thanks in part to rising
prices for gasoline. The rate, above the 2.4 percent forecast by analysts,
was the highest since the 2.6 percent recorded in February 2012. Annual
inflation has now exceeded the Bank of Canada's 2.0 percent target for the
fifth straight month. The central bank, which says it will reduce stimulus
as the economy strengthens, last week raised interest rates for the fourth
time in a year and signaled more hikes to come. Canadian retail trade in
May jumped by 2.0 percent, its biggest increase in seven months, pushed
up by sales at auto dealers and gasoline stations. Economists had
predicted a 1.1 percent increase from April. The advance was the biggest
since the 3.3 jump percent recorded in October 2017. Sales at motor
vehicles and parts dealers rose by 3.7 percent after a 3.8 percent decline
in April, when many parts of the country were hit by experienced cooler
than usual weather and freezing rain.

In corporate news, General Electric Co. topped Wall Street’s earnings
expectations for the second straight quarter, offering investors a measure
of relief after a wrenching share collapse. Honeywell reported a higher-
than-expected quarterly profit as it sold more aircraft parts and services
to business jet and commercial airline customers, prompting the company
to raise its 2018 earnings forecast for the third time. Schlumberger missed
analysts' quarterly revenue estimates on Friday, as weakness in its
international business overshadowed another strong performance in North
America.


