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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-128.99 -0.47% 27398.68 21712.53 16.35%
-15.73 -0.52% 3019.59 2346.58 19.82%
-82.96 -1.00% 8321.81 6190.17 24.16%
-123.64 -0.74% 16672.71 13776.88 15.12%
-20.02 -0.62% 3245.64 2673.54 15.75%
-12.41 -0.17% 7790.17 6536.53 11.31%
-160.79 -1.28% 12886.83 10279.20 16.84%
-27.82 -0.50% 5638.66 4555.99 17.91%
46.98 0.22% 24448.07 18948.58 8.70%
70.26 0.25% 30280.12 24540.63 10.63%
14.08 0.48% 3288.45 2440.91 17.78%

LAST CHANGE %CHG
$10.02 $0.79 8.56%
$138.57 $3.81 2.83%
$17.51 $0.48 2.82%
$64.77 $1.74 2.76%
$21.02 $0.49 2.39%

LAST CHANGE %CHG
$12.08 -$1.00 -7.65%
$1.82 -$0.12 -6.19%
$3.64 -$0.24 -6.19%
$10.72 -$0.70 -6.13%
$6.48 -$0.41 -5.95%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 132.58 -3.96 -2.90% -3.84%
MATERIALS 258.53 -4.74 -1.80% 17.65%
UTILITIES 266.13 -0.28 -0.11% 21.26%
FINANCIALS 305.27 -0.89 -0.29% 13.12%
INDUSTRIALS 280.42 0.18 0.06% 22.23%
HEALTH CARE 103.49 -1.25 -1.19% 20.31%
CONS. DISCRETIONARY 208.12 -0.66 -0.32% 17.54%
CONS. STAPLES 619.63 3.25 0.53% 11.45%
INFO TECH. 111.56 0.10 0.09% 51.58%
COMMUNICATION SVCS 176.27 -1.31 -0.74% 5.84%
REAL ESTATE 341.43 -0.46 -0.13% 15.74%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.44% 1.38% 1.46% 1.73%
U.S. (YLD%) 1.86% 1.85% 2.08% 2.61%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $55.93 $0.050 0.09% 23.17%
NATURAL GAS $2.24 $0.017 0.77% -23.91%
GOLD $1,422.80 $0.000 0.00% 11.30%
COPPER $2.70 -$0.008 -0.30% 2.59%
CAD / USD $0.7599 -$0.0008 -0.11% 3.64%
CAD / EUR €0.6816 -€0.0012 -0.18% 6.63%
USD / EUR €0.8970 -€0.0006 -0.07% 2.90%
USD / JPY ¥108.62 ¥0.45 0.42% -0.86%
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1) National Bank Financial is an indirect wholly owned subsidiary of National Bank of Canada.
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Market Review

Earnings and ECB Fail to Lift Markets
U.S. stocks slipped on Thursday after a handful of disappointing earnings
pointed to a slowing global economy and as European Central Bank signaled
monetary policy easing in the future, underwhelming investors who had
expected more. The S&P 500 dropped from an all-time high and the Dow
Jones Industrial Average slumped for a second day as investors digested a
flood of earnings. 3M initially advanced after beating estimates before
turning lower, while Tesla plunged on weak results. Ford slumped as the
gloom in the global auto industry spread. PayPal and Dow dropped after
results. Amazon and Alphabet highlight after-hours reports. Two weeks into
the second-quarter earnings season, about 75% of the 185 S&P 500 companies
that have reported so far have topped profit estimates, according to Refinitiv
data. Hopes that the Federal Reserve would adopt a looser monetary policy
at its rate-setting meeting next week to counter the impact of a protracted
U.S.-China trade war have helped Wall Street's main indexes scale record
levels this month. ECB chief Mario Draghi said the risk of a recession in euro
zone was "pretty low" and that policymakers did not discuss rate cuts at the
meeting. This comes against the backdrop of Europe's export-focused
manufacturing sector bearing the brunt of a global trade war. The euro
initially plunged versus the dollar after ECB President Draghi left rates
unchanged but said a “significant degree” of monetary stimulus is needed
and the outlook is “getting worse and worse.” It then spiked before trading
little changed.

In economic news, U.S. durables goods report showed new orders rising
+2.0% in June, surprising consensus expectations of a +0.7% print.. The
monthly gain stems partly from a +3.8% improvement in the volatile
transportation category, which was pushed up by a +3.1% increase for motor
vehicles/parts and a +75.5% surge in the civilian aircraft segment. A
separate report showed The number of Americans filing applications for
unemployment benefits fell to a three-month low last week, pointing to
sustained labor market strength even as the economy appears to be losing
momentum. Initial claims for state unemployment benefits dropped 10,000
to a seasonally adjusted 206,000 for the week ended July 20, the lowest level
since mid-April.

In corporate news Anheuser-Busch InBev NV beat earnings expectations after
beer sales grew at their fastest pace in over five years, helped by increases
in Latin America, Europe and Africa and a later Easter. Tesla pushed back its
profit timeline once again after missing financial targets in the second
quarter, while announcing that the pioneer of the company's electric
batteries, J.B. Straubel, was stepping down from his role as chief technology
officer.


