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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-333.75 -1.23% 27398.68 21712.53 15.16%
-32.80 -1.09% 3027.98 2346.58 18.89%
-98.20 -1.19% 8339.64 6190.17 23.21%
-59.49 -0.36% 16672.71 13776.88 14.55%
2.48 0.08% 3248.82 2673.54 15.26%

-59.99 -0.78% 7790.17 6536.53 12.76%
41.80 0.34% 12860.59 10279.20 15.21%
7.83 0.14% 5672.77 4555.99 16.66%

-187.78 -0.86% 24448.07 18948.58 7.53%
-368.75 -1.31% 30280.12 24540.63 7.48%
-19.83 -0.67% 3288.45 2440.91 17.59%

LAST CHANGE %CHG
$7.33 $0.87 13.47%
$3.09 $0.25 8.80%
$48.71 $3.71 8.24%
$4.18 $0.25 6.36%
$6.75 $0.40 6.30%

LAST CHANGE %CHG
$54.58 -$5.51 -9.17%
$14.74 -$1.42 -8.79%
$8.12 -$0.59 -6.77%
$20.39 -$1.37 -6.30%
$12.45 -$0.77 -5.82%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 133.72 1.55 1.17% -3.02%
MATERIALS 255.45 -6.91 -2.63% 16.25%
UTILITIES 266.73 0.04 0.01% 21.53%
FINANCIALS 304.19 -0.13 -0.04% 12.72%
INDUSTRIALS 280.43 -1.56 -0.55% 22.23%
HEALTH CARE 101.18 -0.70 -0.69% 17.62%
CONS. DISCRETIONARY 208.45 0.28 0.13% 17.72%
CONS. STAPLES 624.91 -1.89 -0.30% 12.40%
INFO TECH. 108.79 -0.65 -0.59% 47.81%
COMMUNICATION SVCS 175.24 -0.31 -0.18% 5.22%
REAL ESTATE 340.25 -0.67 -0.20% 15.34%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.56% 1.46% 1.48% 1.69%
U.S. (YLD%) 1.87% 1.83% 2.01% 2.52%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $57.99 -$0.060 -0.10% 27.70%
NATURAL GAS $2.25 $0.108 5.05% -23.64%
GOLD $1,414.40 -$15.300 -1.07% 10.65%
COPPER $2.65 -$0.017 -0.64% 0.97%
CAD / USD $0.7573 -$0.0032 -0.42% 3.29%
CAD / EUR €0.6845 €0.0029 0.43% 7.09%
USD / EUR €0.9038 €0.0075 0.84% 3.68%
USD / JPY ¥108.80 ¥0.21 0.19% -0.69%
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Market Review

Fed cuts interest rates by quarter-point

The Federal Reserve on Wednesday cut its benchmark interest rate by a
quarter-point and ended its so-called quantitative tightening program two
months early. This was the first rate cut since late 2008. The Fed hopes it is
“insurance” that will give the economy some momentum to better face a more
uncertain global economic environment. The statement was generally upbeat
about the economy, saying that job gains have been “solid” and growth was
occurring at a moderate rate. Economists generally expect the Fed to trim its
benchmark rate once more this year. The bond market thinks the Fed will
ultimately be aggressive and has three quarter-point cuts priced in by the end
of the year. The S&P 500 Index fell below 3,000 after the Fed chairman said the
quarter-point cut amounted to a “mid-term policy adjustment,” fueling
speculation the central bank is not necessarily at the start of an easing cycle.
The 10-year yield held near 2.03%, while the two-year rate jumped to 1.88%.
The U.S. dollar advanced versus major peers and gold tumbled. Apple shares
traded at the highest level in nine months today after the technology giant
shrugged off a slide in iPhone sales and reported better-than-expected second
quarter earnings and a robust outlook into the final months of its financial year,
though analysts noted a large share buyback program is helping to support its
valuation. Nearly 60% of S&P 500 companies have reported earnings for the
second quarter so far and 76% have posted stronger-than-forecast quarterly
profits. As for U.S. economic data, an estimate of private-sector job growth
from payroll firm ADP and Moody’s Analytics showed 156,000 new jobs added in
July, roughly in line with the 155,000 predicted by economists. Overnight, U.S.
and Chinese delegates, including Trade Secretary Robert Lighthizer and
Treasury Secretary Steven Mnuchin, concluded the first round of talks since the
G-20 gathering in June without any substantive developments on the tariff
front.
Canada’s economy grew by a higher-than-expected 0.2% in May, the third
increase in as many months, thanks to a rebound in manufacturing, Statistics
Canada data showed today. Analysts had predicted an increase of 0.1% in May
following a larger-than-expected increase of 0.3% in April. The Canadian dollar
strengthened to 1.3135, or 76.13 cents U.S., after the May GDP data was
released. Separate data from Statistics Canada showed that Canadian producer
prices fell by 1.4% in June, the biggest decline in nearly two years, on lower
prices for energy and petroleum goods. Raw materials prices dropped by 5.9%,
the second consecutive monthly decline, spurred by continued trade
uncertainties, including Canada’s ongoing dispute with China. Canada’s main
stock index dipped following the interest rate decision from the U.S. Federal
Reserve. Oil climbed to its highest level in more than two weeks as strong
summer demand in the U.S. continued to drain stockpiles.
Shares in China and Hong Kong were also weighed down by a pledge by the
Communist Party’s Politburo to avoid applying stimulus to the property market.
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