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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-14.17 -0.05% 26951.81 21712.53 11.66%
-1.01 -0.03% 2954.13 2346.58 15.11%
-0.60 -0.01% 8176.08 6190.17 17.89%
32.50 0.20% 16672.71 13776.88 13.45%
18.19 0.58% 3203.99 2673.54 13.94%
22.91 0.31% 7793.45 6536.53 9.96%
110.43 0.92% 13170.05 10279.20 14.89%
25.95 0.48% 5601.38 4555.99 14.33%
69.86 0.33% 24448.07 18948.58 5.94%
210.70 0.76% 31242.86 24540.63 7.52%
73.59 2.58% 3288.45 2440.91 17.32%

LAST CHANGE %CHG
$1.04 $0.10 10.64%
$9.29 $0.64 7.40%
$46.59 $3.04 6.98%
$25.35 $1.65 6.96%
$4.55 $0.29 6.81%

LAST CHANGE %CHG
$42.47 -$2.53 -5.62%
$88.97 -$2.77 -3.02%
$48.19 -$1.44 -2.90%
$41.82 -$1.18 -2.74%
$4.06 -$0.10 -2.40%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 139.38 1.07 0.77% 1.09%
MATERIALS 231.45 3.25 1.42% 5.33%
UTILITIES 262.65 -0.52 -0.20% 19.67%
FINANCIALS 301.14 0.25 0.08% 11.59%
INDUSTRIALS 274.64 1.51 0.55% 19.71%
HEALTH CARE 117.92 -0.75 -0.63% 37.08%
CONS. DISCRETIONARY 193.05 0.57 0.30% 9.02%
CONS. STAPLES 625.49 -0.56 -0.09% 12.50%
INFO TECH. 106.68 0.23 0.22% 44.95%
COMMUNICATION SVCS 182.44 -0.55 -0.30% 9.55%
REAL ESTATE 338.09 -1.25 -0.37% 14.61%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.48% 1.43% 1.53% 1.78%
U.S. (YLD%) 1.93% 1.92% 2.14% 2.62%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $53.31 $0.050 0.09% 17.40%
NATURAL GAS $2.40 $0.041 1.74% -18.44%
GOLD $1,325.90 $1.200 0.09% 3.72%
COPPER $2.67 $0.008 0.30% 1.67%
CAD / USD $0.7526 -$0.0010 -0.13% 2.65%
CAD / EUR €0.6642 -€0.0017 -0.26% 3.91%
USD / EUR €0.8825 -€0.0011 -0.12% 1.24%
USD / JPY ¥108.48 ¥0.05 0.05% -0.99%
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Market Review

U.S. stocks fluctuate as trade uncertainty weighs

U.S. equity indices fluctuated between positive and negative territory on
trade uncertainty as U.S. President Donald Trump defended the use of tariffs
as part of his trade strategy tweeting “Tariffs are a great negotiating tool,"
one day after saying he was ready to impose another round of punitive tariffs
on China if he cannot make progress in trade talks with Chinese President Xi
Jinping at the G20 summit later this month. Trump also resumed his attack on
the Federal Reserve, tweeting that "Fed Interest rate way to high, added to
ridiculous quantitative tightening!"; adding "They don’t have a clue!". In a
separate and follow-up tweet Trump says the U.S. has "VERY LOW INFLATION,
a beautiful thing!". Notably the tweet on inflation came a few minutes ahead
of the release of PPI data today and CPI data on Wednesday. U.S. producer
prices rose for a second straight month in May, though price pressures
remained muted, supporting the Fed’s dovish stance. The FOMC will meet next
week for a policy meeting, no rate cut is expected but investors will closely
parse the Fed’s statement for hints at rate cuts in upcoming meetings.

Industrial stocks were the biggest drag on the S&P500, weighed down by
aerospace and defense stocks following a report from the Wall Street Journal
that suggested Pentagon spending would slow. Boeing’s shares also were under
pressure after reporting that its May deliveries fell 56% year over year, as
deliveries of its 737 MAX jet remain suspended. The communication services
sector outperformed the broader market after Facebook shares rallied after
receiving a brokerage upgrade. Apple shares rose after its manufacturing
partner Foxconn Technology Group said that it has enough capacity to make
all iPhones bound for the U.S outside of China if necessary. Shares of Sprint
and T-Mobile fell on news that 10 state attorneys general filed a lawsuit to
block merger, citing consumer harm.

Canada’s TSX Composite index was modestly higher on Tuesday. Gains were
led by energy and materials stocks. The materials sector was pushed higher by
base metals stocks which tracked commodity prices higher. Copper prices
touched a two week high as investors hoped China would increase spending on
building metals intensive infrastructure following news that China would allow
local governments to use proceeds from special bonds as capital for
investment projects such as infrastructure. In corporate news, SNC-Lavalin
shares jumped after the construction firm said its Chief Operating Office Ian
Edwards would take over as President and CEO on an interim basis and has
been tasked to conduct a strategic review. BRP shares climbed after revealing
the proposed term of its $300-million substantial issuer bid. Canfor shares
gained after announcing it would be curtailing operations at all of is British
Columbia sawmills, except WynnWood, “due to very poor lumber markets and
the high cost of fiber, which are making the operating conditions in B.C.
uneconomic.”
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