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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

101.94 0.39% 26951.81 21712.53 11.91%
11.80 0.41% 2954.13 2346.58 15.35%
44.41 0.57% 8176.08 6190.17 18.11%
12.02 0.07% 16672.71 13776.88 13.38%
2.75 0.09% 3203.99 2673.54 13.77%
0.95 0.01% 7793.45 6536.53 9.52%
53.37 0.44% 13170.05 10279.20 15.02%
0.71 0.01% 5601.38 4555.99 13.63%

-97.72 -0.46% 24448.07 18948.58 5.08%
-13.75 -0.05% 30777.96 24540.63 5.61%
1.36 0.05% 3288.45 2440.91 16.71%

LAST CHANGE %CHG
$5.12 $0.56 12.28%
$46.99 $4.78 11.32%
$4.10 $0.38 10.22%
$2.01 $0.11 5.79%
$48.29 $2.33 5.07%

LAST CHANGE %CHG
$7.81 -$0.72 -8.44%
$6.68 -$0.29 -4.16%
$21.83 -$0.90 -3.96%
$9.25 -$0.36 -3.75%
$59.88 -$1.85 -3.00%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 138.75 1.15 0.84% 0.63%
MATERIALS 235.78 1.84 0.79% 7.30%
UTILITIES 263.35 0.12 0.05% 19.99%
FINANCIALS 299.17 0.70 0.23% 10.86%
INDUSTRIALS 276.14 -0.46 -0.17% 20.36%
HEALTH CARE 115.24 -2.31 -1.97% 33.97%
CONS. DISCRETIONARY 198.76 4.81 2.48% 12.25%
CONS. STAPLES 626.39 -3.46 -0.55% 12.66%
INFO TECH. 107.25 -0.37 -0.34% 45.72%
COMMUNICATION SVCS 178.59 -5.26 -2.86% 7.24%
REAL ESTATE 339.5 1.34 0.40% 15.09%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.40% 1.35% 1.46% 1.72%
U.S. (YLD%) 1.84% 1.84% 2.10% 2.60%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $52.16 $1.020 1.99% 14.86%
NATURAL GAS $2.33 -$0.059 -2.47% -20.85%
GOLD $1,339.90 $8.000 0.60% 4.82%
COPPER $2.65 -$0.007 -0.26% 0.91%
CAD / USD $0.7500 $0.0007 0.09% 2.29%
CAD / EUR €0.6653 €0.0017 0.26% 4.08%
USD / EUR €0.8870 €0.0014 0.16% 1.76%
USD / JPY ¥108.37 -¥0.12 -0.11% -1.09%
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Market Review

Stocks rise as Fed rate cut expectations provide support

U.S. stocks rose on Thursday, boosted by higher oil prices and as U.S. data
added to expectations of a U.S. Federal Reserve rate cut. The Labor
Department reported that the number of Americans applying for
unemployment insurance unexpectedly rose last week to 222,000, above
consensus expectations for claims of 216,000. This combined with May’s weak
payrolls numbers, suggests that the robust U.S. labor market could be losing
momentum. Other data showed U.S. import prices (which exclude duties) fell
by the most in five months in May, the latest indication of muted inflation
pressures, supporting the expectations that the Federal Reserve will cut rates
this year. Fed policymakers are scheduled to meet on June 18-19. While a rate
cut is not expected on Wednesday, the market has priced in at least two rate
cuts by the end of 2019. That said, investors remain cautious ahead of the G20
summit at the end of this month. There was no improvement on the trade
front, as China ratcheted up their rhetoric. China’s commerce ministry said on
Thursday Beijing will not yield to any "maximum pressure" from Washington,
and any attempt by the United States to force China into accepting a trade
deal will fail.

Energy was the strongest percentage gaining sector on the S&P500 as crude
rebounded from a five month low, jumping as much as 4.5% after a suspected
attack on two tankers in the Gulf of Oman near Iran and the Strait of Hormuz.
This second attack in a month raised concerns that such attacks could become
widespread and impact oil flows from the Middle East. FAANG stocks – Apple,
Amazon, Alphabet and Facebook - provided the biggest boost to S&P500.
Netflix shares fell after Morgan Stanley raised its forecast for its competitor
Disney’s upcoming video streaming service.

Canada’s TSX Composite Index was flat on Thursday. The consumer
Discretionary sector outperformed, lifted by a more than 10% gain in
Dollarama, after the retailer posted better than expected rise in quarterly
revenue and raised its full year same store sales forecast. The materials sector
was boosted by gains in precious metals producers as gold prices rallied,
supported by expectations of a Fed interest rate cut. Communications
Services was the worst performing sector, pressured by losses in BCE, Telus and
Rogers Communications on signs of a potential price war after Telus launched
its promotional offer of 15GB for $75/month, to compete with Roger’s new
unlimited Infinite Plan that was launched yesterday and offers no monthly
overage charges. Economic data showed that Canadian household debt as a
share of income, a measure closely watched by central bank policymakers,
slipped to 173.0% in the first quarter from 173.7% in the fourth quarter but is
still near record levels. Separately, a survey from Export Development Canada,
completed in March and April, showed that Canadian exporters' confidence fell
to a seven-year low amid the disruption caused by trade wars and the
imposition of U.S. tariffs.
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