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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-17.16 -0.07% 26951.81 21712.53 11.84%
-4.66 -0.16% 2954.13 2346.58 15.16%
-40.47 -0.52% 8176.08 6190.17 17.50%
62.65 0.39% 16672.71 13776.88 13.82%
-10.34 -0.33% 3203.99 2673.54 13.40%
-22.79 -0.31% 7790.17 6536.53 9.18%
-72.65 -0.60% 13170.05 10279.20 14.33%
-8.01 -0.15% 5601.38 4555.99 13.46%
84.89 0.40% 24448.07 18948.58 5.51%

-176.36 -0.65% 30519.29 24540.63 4.92%
-28.77 -0.99% 3288.45 2440.91 15.56%

LAST CHANGE %CHG
$31.38 $2.64 9.19%
$31.31 $1.42 4.75%
$62.21 $2.15 3.58%
$9.66 $0.32 3.43%
$22.90 $0.72 3.25%

LAST CHANGE %CHG
$0.96 -$0.09 -8.57%
$6.25 -$0.33 -5.02%
$20.75 -$1.08 -4.95%
$2.48 -$0.11 -4.25%
$6.34 -$0.26 -3.94%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 138.19 -0.56 -0.40% 0.22%
MATERIALS 236.95 1.17 0.50% 7.83%
UTILITIES 264.06 0.71 0.27% 20.32%
FINANCIALS 300.99 1.82 0.61% 11.53%
INDUSTRIALS 278.3 2.16 0.78% 21.31%
HEALTH CARE 114.27 -0.97 -0.84% 32.84%
CONS. DISCRETIONARY 199.28 0.52 0.26% 12.54%
CONS. STAPLES 628.12 1.73 0.28% 12.97%
INFO TECH. 107.56 0.31 0.29% 46.14%
COMMUNICATION SVCS 177.81 -0.78 -0.44% 6.77%
REAL ESTATE 339.34 -0.16 -0.05% 15.03%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.39% 1.33% 1.44% 1.70%
U.S. (YLD%) 1.84% 1.83% 2.08% 2.59%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $52.52 $0.240 0.46% 15.66%
NATURAL GAS $2.39 $0.064 2.75% -18.74%
GOLD $1,340.10 $0.900 0.07% 4.83%
COPPER $2.64 -$0.022 -0.83% 0.42%
CAD / USD $0.7456 -$0.0047 -0.63% 1.69%
CAD / EUR €0.6652 €0.0000 0.00% 4.07%
USD / EUR €0.8921 €0.0055 0.62% 2.34%
USD / JPY ¥108.54 ¥0.17 0.16% -0.93%
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Market Review

Global economic growth worries and geopolitical tensions weigh on
markets

Global equity markets fell on Friday as they continue to feel geopolitical
pressure from U.S. – Iran and U.S. – China tensions. The U.S. blamed Iran for
Thursday’s attacks on two oil tankers in the Gulf of Oman. Iran denies any
involvement. Disappointing Chinese data increased fears of a global
economic slowdown, and showed that the trade war with the U.S. is starting
to bite into the world’s second largest economy. May industrial output
growth slowed to a more than 17-year low, well below expectations, while
fixed-asset investment also fell short of forecasts. Investors await the
meeting between U.S. President Trump and Chinese President Xi Jinping at
the G20 summit in Japan later this month. Underscoring the negative impact
of the U.S. China trade dispute, chipmaker Broadcom slashed its sales
forecast for the year by 8%. The chipmaker warned of a broad slowdown in
chip demand, blaming the U.S-China trade conflict and export restrictions on
Huawei. Investors sought safe haven assets such as the U.S. dollar, and gold.

Tariff-sensitive technology stocks weighed on all three major U.S. indexes.
Broadcom’s shares slumped and dragged down other chipmaker stocks with
the Philadelphia Semiconductor Index down as much as 2.9%. Apple’s shares
slipped as much as 1% and was the biggest weight on the three main indexes.
Broadcom is a major supplier to Apple. The trade sensitive industrial sector
also underperformed the broader market. Defensive oriented sectors
outperformed. Facebook bucked the trend with its stock rising as much as 2%
after positive commentary from RBC Capital markets about its impending
cryptocurrency launch. Chewy, an online retailer for pet products shares
surged as much as 85% on its debut, after pricing its IPO at US$22 per share.
Economic data showed U.S. retail sales increased in May and sales for April
were revised higher, suggesting a pickup in consumer spending. Also on
Friday, U.S. manufacturing output rose in May, the first monthly gain this
year, as an increase in the production of motor vehicles and parts countered
declines in the making of metals and aerospace equipment. The data eased
fears the U.S. economy was slowing down sharply in the second quarter,
ahead of the Federal Reserve meeting next week. Traders modestly pared
back its rate cut expectations, pricing in a 23% chance of a cut in June
(down from 28%), and an 87% likelihood of at least one cut in July. Canada's
TSX Composite index rose on Friday driven by strength in the heavily
weighted financials sector and the materials sector. The materials sector
was boosted by solid gains in gold stocks, as gold prices rose to a 14 month
high. Communications services was the weakest sector, and the energy
sector fell despite the rally in crude oil prices. There was no economic data
scheduled.
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