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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-328.09 -1.33% 26616.71 21197.08 -1.89%
-37.81 -1.37% 2872.87 2405.70 1.63%
-160.81 -2.09% 7806.60 6081.96 9.11%
-266.18 -1.62% 16489.46 14785.78 -0.16%
-71.85 -2.33% 3283.23 2884.47 -5.30%
-172.43 -2.24% 7903.50 6866.94 -2.31%
-309.39 -2.46% 13596.89 11726.62 -5.01%
-103.52 -1.92% 5657.44 4995.07 -0.54%
-178.68 -0.79% 24129.34 19239.52 -1.87%
-377.31 -1.29% 33484.08 25199.86 -3.20%
-29.99 -1.04% 3587.03 2837.14 -13.53%

LAST CHANGE %CHG
$11.34 $0.37 3.37%
$13.04 $0.33 2.60%
$78.22 $1.61 2.10%
$66.98 $1.10 1.67%
$12.79 $0.20 1.59%

LAST CHANGE %CHG
$7.64 -$0.51 -6.26%
$13.33 -$0.83 -5.86%
$203.60 -$12.57 -5.81%
$23.39 -$1.39 -5.61%
$7.66 -$0.44 -5.43%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 197.3 -4.07 -2.02% 2.23%
MATERIALS 249.37 -4.01 -1.58% 1.49%
UTILITIES 229.06 -0.53 -0.23% -8.32%
FINANCIALS 300.93 -4.98 -1.63% -2.45%
INDUSTRIALS 255.21 -4.81 -1.85% 6.21%
HEALTH CARE 103.02 -2.82 -2.66% 5.84%
CONS. DISCRETIONARY 225.97 -3.42 -1.49% 4.97%
CONS. STAPLES 541.79 -0.95 -0.18% -1.85%
INFO TECH. 80.75 -2.55 -3.06% 22.57%
TELECOMM. SVCS 160.53 -2.03 -1.25% -5.80%
REAL ESTATE 313.07 -1.41 -0.45% 3.20%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.77% 1.95% 2.09% 2.18%
U.S. (YLD%) 2.54% 2.75% 2.88% 3.03%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $68.04 -$0.540 -0.79% 12.61%
NATURAL GAS $2.93 -$0.014 -0.48% -0.98%
GOLD $1,266.40 -$1.000 -0.08% -2.84%
COPPER $2.99 -$0.041 -1.35% -8.52%
CAD / USD $0.7517 -$0.0018 -0.24% -5.45%
CAD / EUR €0.6423 -€0.0040 -0.62% -3.06%
USD / EUR €0.8545 -€0.0033 -0.38% 2.53%
USD / JPY ¥109.79 -¥0.17 -0.15% -2.57%
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Market Review

Escalating trade tensions weigh on global stocks

World shares fell on Monday, on increasing worries over an escalating trade
dispute between the United States and other major economies, while oil
prices gave up some of the gains made after major exporters agreed a modest
production increase. On Sunday President Trump threatened U.S. trade
partners on Twitter saying that the U.S. is "insisting" that countries remove
"artificial" trade barriers and tariffs on U.S. imports to their countries "or be
met with more than Reciprocity by the U.S.A." He says "Trade must be fair
and no longer a one way street!" In addition, a report from The Wall Street
Journal on Sunday said the U.S. Treasury Department is crafting rules that
would block firms with at least 25% Chinese ownership from buying U.S.
companies involved in "industrially significant technology". U.S. Treasury
Secretary Steven Mnuchin said on Monday that forthcoming investment
restrictions from the Treasury will not be specific to China but would apply
"to all countries that are trying to steal our technology." This adds to the
cautionary tone after Trump last week threatened to impose a 20% tariff on
all European Union car imports. China and Europe warned the escalating
trade war could trigger a global recession. The euro slipped against the U.S.
dollar, however the dollar fell against the Japanese yen and the U.S. Treasury
yield curve flattened to its lowest level in over 10 years as investors sought
safe haven assets.

All three U.S. major averages were sharply lower on Monday with technology
stocks the worst performing sector on the S&P500. The Dow Jones Industrial
Average was down for the ninth time in 10 sessions, while tech heavy Nasdaq
index underperformed, trading down as much as 2.5%. The Philadelphia
Semiconductor index dropped as much as 4% as chipmakers fell as they
depend on China for a large part of their revenue. Advanced Micro Devices,
Micron Technologies and NVIDIA all traded down more than 4%. Harley-
Davidson slumped 6% after the motorcycle maker forecast additional costs
due to European Union tariffs. On the positive side, Campbell Soup shares
jumped as much as 10% after a New York Post report that Kraft Heinz was
considering buying the company. In economic news, sales of new U.S. single-
family homes increased more than expected in May as sales in the South
surged to their highest level in nearly 11 years. New home sales jumped 6.7%
in May on an annualized basis, unwinding the drop from a downwardly revised
April print.

Canada’s main stock index was broadly lower, pressured by trade concerns
and falling oil prices. Benchmark Brent oil dropped as much as 2.4%, falling
below US$75 a barrel in London after OPEC and Russia pledged on Saturday to
raise output from July, with Saudi Arabia pledging a "measurable" supply
boost but giving no specific numbers. An OPEC only production agreement was
announced on Friday, also without clear output targets.
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