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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-165.52 -0.68% 26616.71 21197.08 -2.43%
-23.43 -0.86% 2872.87 2405.70 0.97%
-116.54 -1.54% 7806.60 6081.96 7.85%
-48.84 -0.30% 16489.46 14785.78 0.14%
24.15 0.80% 3283.23 2884.47 -4.47%
83.77 1.11% 7903.50 6866.94 -0.86%
114.27 0.93% 13596.89 11726.62 -4.41%
45.91 0.87% 5657.44 4995.07 0.28%
-70.23 -0.31% 24129.34 19239.52 -2.17%
-525.14 -1.82% 33484.08 25199.86 -5.22%
-31.64 -1.11% 3587.03 2798.80 -14.95%

LAST CHANGE %CHG
$10.83 $0.56 5.45%
$7.44 $0.37 5.23%
$17.83 $0.83 4.88%
$11.00 $0.45 4.27%
$51.22 $1.93 3.92%

LAST CHANGE %CHG
$5.13 -$1.12 -17.92%
$36.93 -$4.15 -10.10%
$1.28 -$0.13 -9.22%
$11.75 -$0.93 -7.33%
$193.61 -$12.27 -5.96%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 205.48 3.10 1.53% 6.47%
MATERIALS 250.12 -1.03 -0.41% 1.79%
UTILITIES 229.78 0.69 0.30% -8.03%
FINANCIALS 299.41 -1.44 -0.48% -2.94%
INDUSTRIALS 255.14 -1.21 -0.47% 6.18%
HEALTH CARE 97.41 -4.76 -4.66% 0.07%
CONS. DISCRETIONARY 223.02 -2.02 -0.90% 3.60%
CONS. STAPLES 543.56 -1.19 -0.22% -1.53%
INFO TECH. 79.85 -1.41 -1.74% 21.21%
TELECOMM. SVCS 162.5 0.32 0.20% -4.64%
REAL ESTATE 312.05 -0.85 -0.27% 2.87%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.78% 1.93% 2.06% 2.17%
U.S. (YLD%) 2.51% 2.70% 2.83% 2.97%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $72.31 $1.780 2.52% 19.68%
NATURAL GAS $3.00 $0.041 1.40% 1.22%
GOLD $1,249.70 -$8.300 -0.66% -4.12%
COPPER $2.99 -$0.007 -0.22% -8.55%
CAD / USD $0.7486 -$0.0026 -0.35% -5.84%
CAD / EUR €0.6478 €0.0029 0.45% -2.23%
USD / EUR €0.8654 €0.0070 0.82% 3.84%
USD / JPY ¥110.26 ¥0.21 0.19% -2.16%
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1) National Bank Financial is an indirect wholly owned subsidiary of National Bank of Canada.
2) National Bank of Canada is a public company listed on Canadian stock exchanges.
3) National Bank Financial may act as financial advisor, fiscal agent or underwriter for certain companies mentioned herein and may receive remuneration
for its services.
4) National Bank Financial and/or its officers, directors, representatives or associates may have a position in the securities mentioned herein and may
make purchases and/or sales of these securities from time to time in the open market or otherwise.
5) The information contained herein was obtained from sources which we believe to be reliable, however we cannot represent that it is accurate or
complete.
6) This is not a recommendation for any security or investment sector as it may not be suitable for all types of investors. Please contact your investment
advisor before purchase to discuss your investor profile and to further discuss these risk factors.

Market Review

U.S. stocks reverse sharp gains as trade war concerns persist

Asian stocks declined and the Chinese yuan fell for a 10th session to a six
month low on Wednesday as concerns lingered over the impact of potential
global trade restrictions. However, European stocks reversed early losses
after the Trump administration indicated it would use a strengthened
security review process to deal with efforts by Chinese companies to buy
U.S. technologies softening its previous stance threatening to impose strict
restrictions. U.S. stocks opened sharply higher, but erased gains in the
afternoon as trade fears re-emerged following comments from White House
Economic Advisor Larry Kudlow that the administration's revised approach
toward China shouldn't be characterized as a retreat. Technology and
financials stocks were the biggest drag on the S&P500 with the financials
sub-index on track for a record 13 straight days of losses. In corporate news,
Conagra Brands dropped as much as 7% after it said it would buy Pinnacle
Foods for $8.1 billion in cash and stock. Including debt the deal is valued at
$10.9 billion. Pinnacle shares fell as much as 4%. General Mills shares gained
as much as 1% after reporting better than expected quarterly profit, helped
by cost cutting efforts. General Electric extended its gains from the prior
session on optimism over the company’s break-up plan. Disney’s shares
initially advanced on news that it has won antitrust approval from the
Justice Department to buy Twenty-First Century Fox Inc.’s entertainment
assets for $71.3 billion, on the condition that it sell all 22 regional sports
networks owned by Fox. Aquinox Pharmaceuticals sank 85% after the
company said it planned to stop developing its lead drug to treat bladder
pain syndrome as it failed to meet the main goal of a late-stage trial.

Canadian’s TSX Composite Index fell on Wednesday, but losses were capped
by gains in energy stocks which were boosted by a more than 3% surge in
crude oil prices. Crude prices jumped after a government report showed U.S.
crude stockpiles declined by a larger-than-expected 9.9 million barrels last
week, adding to supply concerns due to uncertainty over Libyan exports,
supply disruptions in Canada, and U.S. demands that importers stop buying
oil from Iran. In other commodities, gold prices fell to a six-and-a-half
month low as the U.S. dollar strengthened. In earnings, Corus Entertainment
shares slumped as much as 19% to an all-time low after the company’s third
quarter revenue missed expectations and it slashed its dividend 70% as part
of a plan to reduce debt. Canopy Growth fell as much as 10% after its fourth
quarter revenues and profit fell short of expectations.
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