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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

207.39 0.82% 26951.81 21712.53 9.48%
22.88 0.82% 2954.13 2346.58 12.74%
48.36 0.64% 8176.08 6190.17 14.17%
46.42 0.29% 16672.71 13776.88 13.19%
7.53 0.24% 3203.99 2673.54 11.82%
5.93 0.08% 7793.45 6536.53 7.31%
9.64 0.08% 13170.05 10279.20 13.24%
23.74 0.45% 5601.38 4555.99 11.87%
367.56 1.80% 24448.07 18948.58 3.80%
133.92 0.50% 31521.13 24540.63 4.06%
-0.86 -0.03% 3288.45 2440.91 14.74%

LAST CHANGE %CHG
$21.58 $2.25 11.64%
$2.15 $0.19 9.69%

$392.24 $24.29 6.60%
$23.82 $0.82 3.57%
$87.59 $2.59 3.05%

LAST CHANGE %CHG
$4.32 -$0.35 -7.49%
$4.11 -$0.32 -7.22%
$2.40 -$0.18 -6.98%
$6.72 -$0.47 -6.54%
$4.20 -$0.26 -5.83%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 137.41 -3.64 -2.58% -0.34%
MATERIALS 230.42 -0.32 -0.14% 4.86%
UTILITIES 261.74 0.85 0.33% 19.26%
FINANCIALS 300.47 0.80 0.27% 11.34%
INDUSTRIALS 275.66 3.60 1.32% 20.16%
HEALTH CARE 114.95 0.24 0.21% 33.63%
CONS. DISCRETIONARY 191.09 0.23 0.12% 7.92%
CONS. STAPLES 636.19 7.27 1.16% 14.42%
INFO TECH. 103.51 2.67 2.65% 40.64%
COMMUNICATION SVCS 183.86 1.52 0.83% 10.40%
REAL ESTATE 336.5 3.13 0.94% 14.07%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.34% 1.30% 1.44% 1.74%
U.S. (YLD%) 1.84% 1.86% 2.12% 2.64%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $51.74 -$1.740 -3.25% 13.94%
NATURAL GAS $2.38 -$0.041 -1.70% -19.22%
GOLD $1,327.80 $4.400 0.33% 3.87%
COPPER $2.63 -$0.048 -1.78% -0.08%
CAD / USD $0.7451 -$0.0015 -0.20% 1.62%
CAD / EUR €0.6636 €0.0001 0.02% 3.82%
USD / EUR €0.8906 €0.0019 0.21% 2.17%
USD / JPY ¥108.42 ¥0.28 0.26% -1.04%
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Market Review

Stocks extend powerful rally driven by the Fed

U.S. stocks rose today as investors digested a round of conflicting economic data
that showed strength in the U.S. services sector but signaled a potential
weakening of the labor market. Wednesday’s action comes after the major
benchmarks had their second-best day of the year, following remarks by Federal
Reserve Chairman Jerome Powell that were interpreted as opening the door for
interest-rate cuts this year. Payroll data firm ADP estimated that the U.S.
economy added just 27,000 private-sector jobs in May, well below the 175,000
predicted by economists. It was followed by a reading of the Institute for Supply
Management’s services-sector index, which came in stronger than expected. The
ISM services survey climbed to 56.9 in May from 55.5 in April. Also, The Fed’s
periodic examination of the economy, known as the Beige Book, was a bit more
upbeat compared to the previous report in April that described U.S. growth as
“slight to moderate.” The U.S. economy expanded at “a modest pace overall”
from April to mid-May, but growth was partly held in check by labor shortages and
worries over tariffs on China. These data arrived against a backdrop of rising hopes
that the Federal Reserve will cut interest rates this year, potentially in response to
the economic impact of rising trade tensions between the U.S. and several
partners. Trade tensions, however, remain the reality, with the Trump
administration saying it will raise import duties against Mexico on Monday.
Republican Senators, however, are at least privately pushing back on the
president’s plan to use tariffs to force Mexico to stem the tide of Central American
immigrants seeking to enter the U.S. White House trade adviser Peter Navarro
appeared to leave the door open to avoiding the threatened 5% tariffs on all
Mexican imports during an interview this morning. Meanwhile, Chinese officials
have indicated that the world’s second-largest economy could restrict exports of
rare-earth elements, which are key ingredients in products ranging from mobile
phones to rechargeable batteries to jet fighters, to retaliate against the U.S. tariff
increases and sanctions against tech giant Huawei. U.S. Treasury Secretary Steven
Mnuchin is scheduled to meet with People’s Bank of China Gov. Yi Gang over the
weekend at a G-20 meeting in Japan, a development viewed as an upbeat sign
amid Sino-American trade tensions. Shares of GameStop Corp. tumbled over 35%
after the videogame retailer released disappointing first-quarter earnings results
and eliminated its dividend.
Canada’s main stock index closed higher today, as gains in shares of industrials and
consumers companies outweighed the decline in the energy sector. Home sales
across the Greater Toronto Area notched a second consecutive month of double-
digit gains in May. There were 9,989 property sales in the GTA last month, marking
an 18.9 per cent gain from May 2018 and a sequential increase from April when
9,042 homes traded hands. Meanwhile, active listings across the GTA fell 4.3 per
cent year-over-year in May. The combination of reduced inventory and surging
sales helped lift the average selling price 3.6 per cent year-over-year to $838,540.
Canadian labor productivity grew by 0.3% in the first quarter, in line with
expectations. Japan’s Mitsubishi Heavy Industries Ltd said it was holding talks to
buy Bombardier Inc’s regional jet program, sending the Canadian company’s shares
up by about 10%.
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