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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

181.09 0.71% 26951.81 21712.53 10.26%
17.34 0.61% 2954.13 2346.58 13.43%
40.08 0.53% 8176.08 6190.17 14.77%
15.14 0.09% 16672.71 13776.88 13.30%
5.96 0.19% 3203.99 2673.54 12.04%
39.63 0.55% 7793.45 6536.53 7.90%
-27.67 -0.23% 13170.05 10279.20 12.98%
-13.57 -0.26% 5601.38 4555.99 11.58%
-2.06 -0.01% 24448.07 18948.58 3.79%
69.84 0.26% 31521.13 24540.63 4.33%
-33.62 -1.17% 3288.45 2440.91 13.39%

LAST CHANGE %CHG
$13.03 $0.46 3.66%
$13.28 $0.45 3.51%
$4.06 $0.11 2.78%
$9.25 $0.24 2.66%
$2.05 $0.05 2.50%

LAST CHANGE %CHG
$42.93 -$3.02 -6.57%
$4.91 -$0.22 -4.29%
$2.06 -$0.09 -4.19%
$2.59 -$0.11 -4.07%
$22.18 -$0.68 -2.97%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 138.51 1.10 0.80% 0.46%
MATERIALS 231.29 0.87 0.38% 5.26%
UTILITIES 263.33 1.59 0.61% 19.98%
FINANCIALS 300.67 0.20 0.07% 11.41%
INDUSTRIALS 274.78 -0.88 -0.32% 19.77%
HEALTH CARE 114.05 -0.90 -0.78% 32.59%
CONS. DISCRETIONARY 189.99 -1.10 -0.58% 7.30%
CONS. STAPLES 629.52 -6.67 -1.05% 13.23%
INFO TECH. 104.52 1.01 0.98% 42.01%
COMMUNICATION SVCS 184.7 0.84 0.46% 10.90%
REAL ESTATE 338.75 2.25 0.67% 14.83%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.39% 1.33% 1.46% 1.74%
U.S. (YLD%) 1.90% 1.90% 2.13% 2.62%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $53.22 $1.540 2.98% 17.20%
NATURAL GAS $2.34 -$0.042 -1.77% -20.54%
GOLD $1,333.10 $4.800 0.36% 4.29%
COPPER $2.65 $0.024 0.89% 0.86%
CAD / USD $0.7479 $0.0026 0.35% 2.00%
CAD / EUR €0.6633 -€0.0008 -0.12% 3.77%
USD / EUR €0.8869 -€0.0041 -0.46% 1.74%
USD / JPY ¥108.51 ¥0.06 0.06% -0.96%
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Market Review

Canadian trade deficit shrinks

Canada’s main stock index rose slightly on Thursday as data showed the country’s
trade deficit shrunk, the latest sign the economy is recovering from a slowdown,
while the energy sector gained on stabilizing oil prices. Statistics Canada said
rising exports and falling imports helped shrink Canada’s trade deficit in goods in
April to $966 million. Analysts had forecast a shortfall of $2.80 billion. Oil prices
rose, recovering from a near five-month low in the previous session but sentiment
stayed weak due to rising U.S. supply and a stalling global economy. Montrealers
bought six per cent more homes last month than in May 2018, with monthly homes
sales on the rise for more than four years straight. The Quebec Professional
Association of Real Estate Brokers says year-over-year sales took off on the
outskirts of the Island of Montreal, rising 15 per cent in Laval and the North Shore.
On the island, however, sales dipped by one per cent. The median price of single-
family homes across greater Montreal continued to climb, growing five per cent
year over year to hit $340,000.

U.S. stocks traded mixed today, as investors monitor U.S. trade battles with both
Mexico and China, along with expectations for a U.S. Federal Reserve could deliver
an interest rate cut while the European Central Bank postponed any monetary
policy change to next year. the U.S. and Mexico were set for a second day of
negotiations today in an attempt to prevent the Trump administration from raising
tariffs on its southern neighbor starting on Monday. Trump has said that “not
nearly enough” progress has been made in talks so far. Meanwhile, there appears
no immediate signs of easing of Sino-American trade tensions, as Trump reiterated
a threat to place tariffs on a further $300 billion in China imports “at least,”
according to Reuters. Trump said he’ll make a decision on additional tariffs
“probably right after the G-20” meeting scheduled to end on June 29. In economic
data today, new applications for unemployment benefits rose to 218,000, in the
week ended June 1, from 215,000 in the week prior. Economists had expected a
215,000 reading. The Commerce Department revised its estimate of productivity
growth in the first quarter to 3.4% rate, down from the previously estimated 3.6%,
and below the 3.5% expected by economists. Also, the nation’s trade deficit fell
2.1% in April, but in a sign of weakness, both exports and imports declined and the
gap with China grew. The U.S. trade deficit slipped to $50.8 billion from a revised
$51.9 billion in March. Economists had forecast a $50.4 billion gap. Trade
animosities have given rise to more dovish rhetoric from central bankers, as
evidenced by the European Central Bank’s decision to leave its overnight deposit
interest rate at -0.4%, while extending its forecast for how long it will keep rates
this low into at least the first half of 2020. The ECB had previously indicated rates
would remain on hold through the end of 2019. The ECB also provided more details
on its bank-lending program, known as TLTROs, which aren’t as generous as
previous iteration of the program. ECB President Mario Draghi also said that the
decision to keep rates unchanged until next year does not preclude more stimulus,
if the European economy deteriorates significantly. Shares of Fiat Chrysler
Automobiles were in focus after the company withdrew its merger proposal from
Renault SA citing a lack of backing from the French government.
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