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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-617.38 -2.38% 26951.81 21712.53 8.56%
-69.53 -2.41% 2954.13 2346.58 12.17%
-269.92 -3.41% 8176.08 6190.17 15.25%
-104.14 -0.64% 16672.71 13776.88 13.06%
-25.13 -0.82% 3203.99 2673.54 10.64%
-39.61 -0.55% 7903.50 6536.53 6.47%
-183.18 -1.52% 13204.31 10279.20 12.25%
-64.87 -1.22% 5657.44 4555.99 11.24%
-153.64 -0.72% 24448.07 18948.58 5.88%

31592.56 24540.63 10.46%
-35.50 -1.21% 3288.45 2440.91 16.43%

LAST CHANGE %CHG
$29.61 $11.09 59.88%
$11.00 $0.74 7.21%
$6.39 $0.42 7.04%
$47.43 $3.08 6.94%
$3.80 $0.24 6.74%

LAST CHANGE %CHG
$58.88 -$4.81 -7.55%
$8.86 -$0.69 -7.23%
$17.69 -$1.31 -6.89%
$63.97 -$4.70 -6.84%
$19.34 -$1.31 -6.34%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 150.22 -3.51 -2.28% 8.95%
MATERIALS 222.4 1.18 0.53% 1.21%
UTILITIES 255.43 1.37 0.54% 16.38%
FINANCIALS 301.87 -3.38 -1.11% 11.86%
INDUSTRIALS 270.49 0.63 0.23% 17.90%
HEALTH CARE 121.26 -5.51 -4.35% 40.97%
CONS. DISCRETIONARY 193.96 -5.02 -2.52% 9.54%
CONS. STAPLES 618.99 -0.47 -0.08% 11.33%
INFO TECH. 98.25 -1.66 -1.66% 33.49%
COMMUNICATION SVCS 179.82 0.24 0.13% 7.97%
REAL ESTATE 336.64 2.40 0.72% 14.12%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.58% 1.55% 1.66% 1.90%
U.S. (YLD%) 2.18% 2.18% 2.40% 2.84%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $60.82 -$0.840 -1.36% 33.94%
NATURAL GAS $2.63 $0.006 0.23% -10.71%
GOLD $1,297.40 $11.700 0.91% 1.49%
COPPER $2.73 -$0.060 -2.15% 3.69%
CAD / USD $0.7425 -$0.0025 -0.34% 1.27%
CAD / EUR €0.6610 -€0.0016 -0.24% 3.41%
USD / EUR €0.8902 €0.0008 0.09% 2.12%
USD / JPY ¥109.31 -¥0.63 -0.57% -0.23%
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Market Review

Stocks drop as U.S.-China trade tensions escalate

Global equities fell sharply on Monday as the Sino-U.S. trade war escalated
raising fears for global economic growth. Equities extended losses after
Beijing announced plans to retaliate for Washington’s tariff increase
announced on Friday that raised tariffs on US$200 billion worth of Chinese
goods to 25% from 10%. President Trump on Monday accused China of
backing out of a deal that was taking shape with U.S. officials, saying Beijing
reneged on an agreement to enshrine a wide range of reforms in Chinese law
and warned China not to retaliate after China said it “will never surrender to
external pressure”. Defying President Trump’s warning, China announced
plans to impose additional tariffs ranging from 5% to 25% on US$60 billion of
U.S. products starting June 1. Chinese state media blamed the U.S. for a
lack of progress in trade talks while emphasizing the Asian nation’s economic
resilience. The editor for the China Global Times separately tweeted, "China
may stop purchasing U.S. agricultural products and energy, reduce Boeing
orders and restrict US service trade with China." Rising tensions between the
two countries has also increased fears that China may sell its vast holdings of
U.S. Treasuries as punishment or as a negotiation tactic. U.S. officials are
expected to announce details of their plans to impose a 25% additional tariff
on all remaining imports on Monday. Meanwhile the U.S. yield curve between
three-month U.S. Treasury bills and 10-year notes inverted for the second
time in less than a week as escalating trade tensions raised concern that the
U.S. economy could tip into a recession, just when it is seeing the impact of
last year’s fiscal stimulus fade. A sustained inversion of this part of the yield
curve has preceded every U.S. recession in the past 50 years.

The U.S. major indices tumbled on Monday, with each down more than 2% as
investors shifted money away from risky investments into U.S. treasuries,
the yen, gold and other safe haven assets. At the center of the selloff were
shares of technology companies including chipmakers, manufacturing giants
such as Apple and retailers that are exposed to China. The industrials sector
was pressured by losses in Caterpillar, Boeing and Deere which all conduct
business in China. Canada’s TSX Composite Index followed global financial
markets lower with the energy and financials sectors the biggest drag on the
index. Defensive sectors such as REITs, and utilities outperformed the
broader market. WestJet Airlines was the top percentage gainer on the TSX
surging as much as 63% after the airline accepted a friendly buyout offer
from private equity fund Onex Corp in a deal valued at $5 billion, including
assumed debt. Onex will pay $31 a share, a 67% premium over Friday’s
closing price.
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