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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

115.97 0.45% 26951.81 21712.53 9.95%
16.55 0.58% 2954.13 2346.58 13.73%
87.65 1.13% 8176.08 6190.17 17.89%
33.61 0.21% 16672.71 13776.88 13.93%
19.67 0.64% 3203.99 2673.54 12.41%
55.35 0.76% 7903.50 6536.53 8.45%
107.95 0.90% 13204.31 10279.20 14.36%
32.91 0.62% 5657.44 4555.99 13.60%
121.33 0.58% 24448.07 18948.58 5.86%
146.69 0.52% 31521.13 24540.63 9.37%
55.07 1.91% 3288.45 2440.91 17.83%

LAST CHANGE %CHG
$163.36 $10.11 6.60%
$59.99 $3.69 6.55%
$33.22 $1.61 5.09%
$9.71 $0.46 4.97%
$5.11 $0.24 4.93%

LAST CHANGE %CHG
$3.50 -$0.35 -9.09%
$31.65 -$1.21 -3.68%
$45.27 -$1.72 -3.66%
$28.55 -$0.99 -3.35%
$1.85 -$0.06 -3.14%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 153.41 0.07 0.05% 11.26%
MATERIALS 222.34 -0.01 0.00% 1.18%
UTILITIES 256.88 0.42 0.16% 17.05%
FINANCIALS 303.27 -0.23 -0.08% 12.38%
INDUSTRIALS 274.64 1.73 0.63% 19.71%
HEALTH CARE 126.39 1.41 1.13% 46.93%
CONS. DISCRETIONARY 195.23 -0.04 -0.02% 10.26%
CONS. STAPLES 625.25 1.73 0.28% 12.46%
INFO TECH. 100.7 1.61 1.62% 36.82%
COMMUNICATION SVCS 178.32 -1.07 -0.60% 7.07%
REAL ESTATE 336.08 -0.11 -0.03% 13.93%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.58% 1.54% 1.66% 1.90%
U.S. (YLD%) 2.16% 2.14% 2.37% 2.82%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $62.21 $0.430 0.70% 37.00%
NATURAL GAS $2.60 -$0.056 -2.11% -11.46%
GOLD $1,296.20 $1.500 0.12% 1.40%
COPPER $2.76 $0.021 0.75% 4.83%
CAD / USD $0.7438 $0.0010 0.13% 1.45%
CAD / EUR €0.6640 €0.0017 0.26% 3.88%
USD / EUR €0.8928 €0.0011 0.12% 2.42%
USD / JPY ¥109.56 -¥0.03 -0.03% 0.00%
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Market Review

Stocks rebound from early losses on trade hopes

European and U.S. stocks rebounded from early losses following positive
trade headlines on Wednesday. President Trump reportedly plans to delay
the decision to impose tariffs on auto imports by up to six months.
Separately U.S. Treasury Secretary Mnuchin added to hopes of a trade deal
when he said he plans to go to Beijing soon to continue trade talks with
China. Mnuchin also said that the administration is nearing a deal with
Canada and Mexico to remove U.S. steel and aluminum tariffs as part of
discussions about the new trade agreement (USMCA) among the three
countries. Sentiment was hurt earlier by disappointing U.S. and Chinese
economic data that raised concerns of slowing economic growth. China
reported surprisingly weak growth in retail sales and industrial production
for April, adding pressure on Beijing to roll out more stimulus. Meanwhile,
April’s U.S. retail sales report was weaker than expected, despite a jump in
gasoline prices, as households cut back on purchases of motor vehicles and a
range of other goods. April retail sales fell 0.2%, versus consensus
expectations for a +0.2% print. Core sales, which are used to calculate GDP
and exclude food services, auto dealers, building materials and gasoline
stations, came in flat after a 1.1% jump the prior month. Following the retail
sales report, some economists trimmed their second-quarter growth
estimates as the data tempered expectations for a sharp rebound in
consumer spending after it slowed in the first quarter. The economy's
outlook was also dimmed by other data that showed industrial production
fell 0.5% in April after rising 0.2% in March. Manufacturing output dropped
0.5% last month after being flat in March. Traders increased bets on a
Federal Reserve rate cut following the data with approximately 40.1% of
traders are pricing in one rate cut by the end of the year.

The technology sector provided the biggest boost to the S&P500, while
communication services was the top percentage gainer boosted by a more
than 3% rise in Alphabet. Financials was the weakest performing sector
following a decline in Treasury yields. Canada’s TSX Composite Index took
direction from the U.S. markets reversing early losses on trade hopes and a
rebound in oil prices. The Canadian dollar weakened against the U.S. dollar
as domestic data showed evidence of lower underlying inflation. Canada’s
consumer price index rose for a third consecutive month to an annualized
rate of 2.0% driven in part by a carbon levy in six provinces that helped drive
up gasoline prices 10% in April. However, two of the Bank of Canada’s three
preferred core measures of inflation fell on a year on year basis. Separately,
a report from the Canadian Real Estate Associate said Canadian home sales
rose 3.6% in April, adding to the sector's recovery after sales in February hit
the lowest since 2012.
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