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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

214.66 0.84% 26951.81 21712.53 10.87%
25.36 0.89% 2954.13 2346.58 14.74%
75.90 0.97% 8176.08 6190.17 19.03%
125.72 0.77% 16672.71 13776.88 14.81%
44.12 1.42% 3203.99 2673.54 14.01%
56.56 0.78% 7903.50 6536.53 9.30%
210.80 1.74% 13204.31 10279.20 16.35%
73.85 1.37% 5657.44 4555.99 15.17%

-125.58 -0.59% 24448.07 18948.58 5.24%
6.36 0.02% 31521.13 24540.63 9.40%
17.03 0.58% 3288.45 2440.91 18.52%

LAST CHANGE %CHG
$3.50 $0.30 9.38%
$2.15 $0.15 7.50%
$3.87 $0.26 7.20%
$42.64 $2.85 7.16%
$374.49 $19.48 5.49%

LAST CHANGE %CHG
$11.95 -$0.76 -5.98%
$4.88 -$0.23 -4.50%
$78.25 -$2.35 -2.92%
$7.52 -$0.22 -2.84%
$1.67 -$0.04 -2.34%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 154.52 1.11 0.72% 12.07%
MATERIALS 220.88 -1.46 -0.66% 0.52%
UTILITIES 257.42 0.54 0.21% 17.29%
FINANCIALS 304.49 1.22 0.40% 12.83%
INDUSTRIALS 280.07 5.43 1.98% 22.08%
HEALTH CARE 127.08 0.69 0.55% 47.73%
CONS. DISCRETIONARY 196.77 1.54 0.79% 11.13%
CONS. STAPLES 630.9 5.65 0.90% 13.47%
INFO TECH. 103.27 2.57 2.55% 40.31%
COMMUNICATION SVCS 179.64 1.32 0.74% 7.87%
REAL ESTATE 338.97 2.89 0.86% 14.91%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.59% 1.56% 1.68% 1.92%
U.S. (YLD%) 2.20% 2.17% 2.40% 2.84%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $63.07 $1.050 1.69% 38.89%
NATURAL GAS $2.64 $0.036 1.38% -10.31%
GOLD $1,285.40 -$10.900 -0.84% 0.56%
COPPER $2.76 $0.002 0.07% 4.85%
CAD / USD $0.7429 -$0.0013 -0.17% 1.32%
CAD / EUR €0.6646 €0.0004 0.06% 3.97%
USD / EUR €0.8946 €0.0021 0.24% 2.63%
USD / JPY ¥109.80 ¥0.22 0.20% 0.22%
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1) National Bank Financial is an indirect wholly owned subsidiary of National Bank of Canada.
2) National Bank of Canada is a public company listed on Canadian stock exchanges.
3) National Bank Financial may act as financial advisor, fiscal agent or underwriter for certain companies mentioned herein and may receive remuneration
for its services.
4) National Bank Financial and/or its officers, directors, representatives or associates may have a position in the securities mentioned herein and may
make purchases and/or sales of these securities from time to time in the open market or otherwise.
5) The information contained herein was obtained from sources which we believe to be reliable, however we cannot represent that it is accurate or
complete.
6) This is not a recommendation for any security or investment sector as it may not be suitable for all types of investors. Please contact your investment
advisor before purchase to discuss your investor profile and to further discuss these risk factors.

Market Review

Strong economic data boosts stocks

U.S. stocks extended gains and U.S. Treasury yields rose on Thursday after
better-than-expected U.S. economic data coupled with upbeat corporate
earnings from Cisco Systems and Walmart lifted investor sentiment among
investors and overshadowed trade tensions. All 11 main sectors on the S&P500
traded higher led by financials stocks amid higher U.S Treasury yields. The
technology sector as a whole rallied, however, semiconductor stocks didn’t
participate in the rally weighed down by losses in Huawei suppliers after the
Trump administration hit Chinese telecom giant Huawei with severe sanctions
which sets up the possibility for banning the company from conducting business
with U.S. companies. Oil prices rose for the third day on supply concerns as
tensions in the Middle East escalated, with a Saudi-led coalition launching air
strikes on Yemen’s Houthi-held Sanaa in retaliation for recent attacks on its oil
infrastructure earlier in the week. Gold was headed for its worst one day drop
in a month, as stocks and the U.S. dollar strengthened on strong U.S. economic
data.

U.S. housing starts rose more than expected in April and activity in the prior
month was revised higher, suggesting declining mortgage rates were providing
some support to the struggling housing market however land and labour
shortages continue to constrain new builds. Housing starts rose 5.7% in April to
1.235 million units ahead of consensus of 1.205 million units. Building permits
rose 0.6% in April, however single family permits fell by 4.2% marking the fifth
consecutive month of declines. In a separate report, the number of Americans
filing applications for unemployment benefits fell more than expected last
week, declining by 16,000 to 212,000. A third report from the Philadelphia
Federal Reserve showed manufacturing activity in the mid-Atlantic region
accelerated in May, but factories reported receiving fewer orders and were less
upbeat about capital spending over the next six months.

Canada's TSX Composite Index rose for the third straight day on Thursday
boosted by strong domestic data. Ten of the 11 major sectors traded higher led
by strength in technology and industrial sectors. The materials sector the
biggest drag on the TSX weighed down by declines in precious metals producers
amid lower gold prices. In corporate news, Air Canada announced that it is in
exclusive talks to buy Quebec based airline and tour operator Transat A.T. for
$13 a share in an all cash transaction worth $520 million, a 23% premium to
Wednesday’s closing price. Transat’s shares surged as much as 15% on the news.
ATS Automation Tooling jumped as much as 6% after reporting better than
expected fourth quarter revenue and profit. In economic news, ADP’s private
survey showed that Canada added 61,700 jobs in April, the second straight
month of robust job gains. Hiring was led by education, health services and
construction sectors. Canadian factory sales rose 2.1% in March, well above
consensus expectations of a 1.1% gain, on higher motor vehicle sales, as well as
petroleum and coal products.
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