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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-1.63 -0.01% 27806.40 21712.53 19.10%
2.59 0.08% 3102.61 2346.58 23.53%
-3.08 -0.04% 8514.84 6190.17 27.79%
14.19 0.08% 16987.29 13776.88 18.50%
-17.23 -0.51% 3358.61 2673.54 20.67%
-58.45 -0.80% 7727.49 6536.53 8.39%
-49.84 -0.38% 13308.26 10279.20 24.57%
-6.01 -0.10% 5931.19 4555.99 24.74%

-178.32 -0.76% 23591.09 18948.58 15.62%
-247.77 -0.93% 30280.12 24896.87 1.85%

4.63 0.16% 3288.45 2440.91 16.68%

LAST CHANGE %CHG
$47.31 $3.39 7.72%
$12.67 $0.73 6.11%
$8.71 $0.50 6.09%
$24.32 $1.22 5.28%
$34.90 $1.75 5.28%

LAST CHANGE %CHG
$20.96 -$3.49 -14.27%
$4.38 -$0.31 -6.61%
$9.03 -$0.58 -6.04%
$2.49 -$0.14 -5.32%
$18.25 -$0.76 -4.00%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 133.53 -0.64 -0.48% -3.15%
MATERIALS 256.15 0.94 0.37% 16.57%
UTILITIES 287.72 2.41 0.84% 31.10%
FINANCIALS 323.79 0.74 0.23% 19.98%
INDUSTRIALS 286.39 1.72 0.60% 24.83%
HEALTH CARE 74.78 -2.91 -3.75% -13.07%
CONS. DISCRETIONARY 205.07 0.89 0.44% 15.81%
CONS. STAPLES 626.08 -2.52 -0.40% 12.61%
INFO TECH. 111.54 0.18 0.16% 51.55%
COMMUNICATION SVCS 181.28 -0.11 -0.06% 8.85%
REAL ESTATE 351.92 3.23 0.93% 19.30%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.53% 1.48% 1.47% 1.62%
U.S. (YLD%) 1.59% 1.63% 1.82% 2.30%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $56.92 -$0.200 -0.35% 25.35%
NATURAL GAS $2.64 $0.042 1.62% -10.14%
GOLD $1,466.30 $4.600 0.31% 14.71%
COPPER $2.62 -$0.019 -0.72% -0.40%
CAD / USD $0.7546 $0.0001 0.01% 2.92%
CAD / EUR €0.6848 -€0.0007 -0.10% 7.13%
USD / EUR €0.9074 -€0.0010 -0.11% 4.10%
USD / JPY ¥108.43 -¥0.38 -0.35% -1.03%
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Market Review

TSX edges higher despite losses in pot stocks

Canada's main stock index edged higher today as gains in the key industrials and
materials sectors helped offset losses in the health-care sector which includes the
big names in the cannabis business. Canopy Growth, the world's largest cannabis
company reported a $374.6 million net loss in the quarter, mainly attributed to a
restructuring of its portfolio of cannabis softgels and oils after recording “returns,
return provisions, and pricing allowances” during the period. Materials stocks
gained as gold prices rose on fears of a global slowdown, spurred by weak
economic data. Germany’s gross domestic product increased by an adjusted 0.1%
from the previous quarter. This was better than economists’ expectations of a
0.1% contraction. However, following some revision, Germany’s GDP decreased
0.2% in the second quarter of 2019, compared with a first estimate of a 0.1%
decline. China said its economic activity grew slower than expected in October, up
4.7% from a year ago, and down from September’s 5.8% increase. Economists had
expected a 5.2% rise. Data also showed Japan’s economy grew slower than
expected in the September-ending quarter, up just 0.2% year-over-year, following
a 1.8% expansion in the previous quarter. Economists had forecast a 0.8% gain. On
a positive corporate earnings news, Cineplex Inc. reported a third-quarter profit of
$13.4 million, up from $10.2 million in the same quarter last year as revenue rose
8.3 per cent helped by the new Lion King and Spider-Man movies.

U.S. stocks indexes fluctuated between gains and losses as hopes that the U.S. and
China would soon finalize a trade agreement began to fade. Technology stocks fell
as Cisco Systems Inc. slumped after earnings fell short of expectations, suggesting
business is avoiding investment amid President Trump’s trade war. The Chinese
Commerce Ministry said the U.S. and China were holding “in-depth” discussion on
the partial trade agreement, emphasizing that the cancellation of tariffs was
important to concluding a deal. Meanwhile Trump administration officials
confirmed China has ended a ban on American chicken, paving the way for the
U.S. to export more than $1 billion in poultry and poultry parts to the Asian
country. In economic news, U.S. initial claims for unemployment benefits rose
14,000 to 225,000 in the week ended Nov. 9, a nearly five-month high, and above
the 215,000 expected by economists, but the data may be a seasonal anomaly.
Separately, the U.S. October producer-price index rose 0.4% from September,
above expectations of 0.3% rise. The 12-month rate of wholesale inflation tapered
off to a three-year low 1.1% from 1.4%. Federal Reserve Chairman Jerome Powell
told the U.S. House Budget Committee that the weakness in the manufacturing
sector has not spilled over into the broader economy. Yesterday, before the Joint
Economic Committee, Powell reiterated that the Fed would need to see a material
change in conditions to move policy. Meanwhile, St Louis Fed president, James
Bullard, said today that the “key risk” facing the U.S. economy is a sharper-than-
expected slowdown, despite the Fed’s recent interest rate cuts. The economy has
already been slowing down this year after relatively rapid growth over 2017 and
2018, he noted. In corporate news, Activist investor Carl Icahn is pushing for the
proposed merger of Xerox Holdings Corp. and HP Inc. Icahn owns a 10.6% stake in
Xerox and told The Wall Street Journal that he also owns a 4.24% stake in HP,
valued at roughly $1.2 billion, that had not been previously reported.
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