
blank

CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-140.46 -0.52% 27398.68 21712.53 15.94%
-9.21 -0.30% 3050.10 2346.58 21.17%
-11.62 -0.14% 8339.64 6190.17 24.97%
-18.27 -0.11% 16947.23 13776.88 15.08%
-21.95 -0.67% 3299.95 2673.54 18.37%
-82.40 -1.12% 7727.49 6536.53 7.73%
-43.44 -0.34% 12986.49 10279.20 21.61%
-36.01 -0.63% 5778.24 4555.99 21.12%
83.92 0.37% 23008.43 18948.58 14.55%
239.01 0.90% 30280.12 24896.87 4.11%
-10.26 -0.35% 3288.45 2440.91 17.45%

LAST CHANGE %CHG
$23.81 $4.06 20.56%
$9.40 $1.11 13.39%
$19.27 $1.94 11.19%
$7.17 $0.49 7.34%
$11.23 $0.61 5.74%

LAST CHANGE %CHG
$13.27 -$2.81 -17.48%
$0.54 -$0.06 -10.00%
$17.40 -$1.93 -9.98%
$22.97 -$2.06 -8.23%
$4.81 -$0.38 -7.32%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 123.26 -2.22 -1.77% -10.60%
MATERIALS 257.13 2.55 1.00% 17.02%
UTILITIES 282.82 2.39 0.85% 28.86%
FINANCIALS 314.79 -0.93 -0.29% 16.65%
INDUSTRIALS 273.81 0.03 0.01% 19.35%
HEALTH CARE 77.7 -0.42 -0.54% -9.67%
CONS. DISCRETIONARY 197.73 0.06 0.03% 11.67%
CONS. STAPLES 622.12 1.58 0.25% 11.89%
INFO TECH. 107.71 -0.67 -0.62% 46.35%
COMMUNICATION SVCS 174.06 0.30 0.17% 4.52%
REAL ESTATE 349.06 1.20 0.34% 18.33%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.52% 1.42% 1.41% 1.58%
U.S. (YLD%) 1.52% 1.51% 1.68% 2.17%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $54.09 -$0.970 -1.76% 19.11%
NATURAL GAS $2.64 -$0.054 -2.01% -10.31%
GOLD $1,511.00 $17.800 1.19% 18.20%
COPPER $2.63 -$0.052 -1.94% 0.02%
CAD / USD $0.7593 -$0.0006 -0.08% 3.56%
CAD / EUR €0.6807 -€0.0007 -0.10% 6.49%
USD / EUR €0.8965 -€0.0002 -0.02% 2.85%
USD / JPY ¥107.99 -¥0.84 -0.77% -1.43%
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Market Review

Stocks fall on trade and growth concerns

U.S. stocks dropped and U.S. Treasury prices rose as worries that the United
States and China may not be able to strike a trade deal and weak economic data
overshadowed strong earnings reports from Apple and Facebook and
Wednesday’s rate cut by the FOMC. A Bloomberg report, citing unnamed
sources, said that Chinese officials have doubts a comprehensive long term deal
is possible. Economic data showed continued weakness in China’s manufacturing
sector as factory activity shrank for a sixth straight month in October. Growth in
Chinese services sector also slowed to the lowest since February 2016. In the
U.S. we saw a negative read on the manufacturing sector as the Chicago PMI
dropped further into contraction territory, U.S. Consumer spending rose
modestly in September and wages were unchanged, casting doubts on the
consumers’ ability to continue to drive economic growth. Consumer spending
accounts for 2/3 of U.S. economic activity. The report also showed that the
Federal Reserve’s preferred inflation measure – the core PCE index- was muted
last month. Core PCE was unchanged in September and was up 1.7% on an
annualized basis, below the Fed’s 2% target. Jobless claims rose by 5000, a little
higher than consensus, but still continues to track close to historic lows.
Investors await the Labor Department’s closely watched employment report on
Friday for a read on the strength of the U.S. economy. Economists are
forecasting the economy added 89,000 jobs in October, down from 136,000 in
September as the data was impacted by the General Motors strike. Looking at
sector performance, the trade sensitive industrials and materials sectors as well
as the growth sensitive financials and energy sectors were the weakest
performers on the S&P500 as investors rotated out of riskier, high beta stocks.
The defensive utilities sector outperformed the broader market. In earnings
news, Apple shares rose after the iPhone maker forecast sales for the holiday
shopping quarter ahead of expectations. Facebook jumped after reporting an
uptick in users in lucrative markets and its third straight rise in quarterly sales
growth. Bristol-Myers Briggs gained after beating top and bottom line estimates.
Kraft Heinz surged as it beat profit estimates. Fluor shares tumbled after
reporting weak quarterly results and suspending fiscal 2019 guidance.

Canada's TSX Composite Index fell on Wednesday. The energy sector led the
losses, pressured by falling crude prices after reports showed rising U.S. crude
inventories and weak factory activity in China. The sector was also hit by
disappointing earnings reports from Suncor Energy and as Encana announced
plans to move its headquarters from Calgary to the U.S. The materials sector
provided the biggest boost to the index as gold shares rallied. One bright spot
was SNC-Lavalin Group which jumped after its quarterly results beat and it
named interim head Ian Edwards as its chief executive officer. Meanwhile
domestic data showed Canada’s real GDP grew 0.1% in August, disappointing
consensus expectations of a 0.2% increase. Other data showed Canadian
producer prices dropped by an unexpected 0.1% in September, almost entirely
due to lower prices for meat, fish and dairy products.
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