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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

181.97 0.70% 27398.68 21712.53 12.94%
26.34 0.91% 3027.98 2346.58 16.46%
79.96 1.02% 8339.64 6190.17 19.12%
85.92 0.53% 16947.23 13776.88 14.36%
14.81 0.47% 3267.97 2673.54 14.28%
23.35 0.33% 7727.49 6536.53 6.52%
124.06 1.04% 12656.05 10279.20 14.31%
42.52 0.78% 5704.93 4555.99 16.24%

-131.40 -0.61% 23589.38 18948.58 7.20%
-210.59 -0.81% 30280.12 24540.63 -0.63%
11.29 0.39% 3288.45 2440.91 17.28%

LAST CHANGE %CHG
$1.49 $0.09 6.43%
$40.41 $2.31 6.06%
$6.68 $0.23 3.57%
$9.38 $0.25 2.74%
$47.75 $1.17 2.51%

LAST CHANGE %CHG
$4.23 -$0.23 -5.16%
$6.32 -$0.26 -3.95%
$37.71 -$1.40 -3.58%
$3.18 -$0.11 -3.34%
$24.72 -$0.77 -3.02%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 123.64 -0.47 -0.38% -10.33%
MATERIALS 254.13 -1.14 -0.45% 15.65%
UTILITIES 288.04 -0.67 -0.23% 31.24%
FINANCIALS 307.14 1.98 0.65% 13.81%
INDUSTRIALS 262.97 3.19 1.23% 14.62%
HEALTH CARE 78.48 0.04 0.05% -8.77%
CONS. DISCRETIONARY 204.57 2.92 1.45% 15.53%
CONS. STAPLES 649.42 4.46 0.69% 16.80%
INFO TECH. 108.93 1.21 1.12% 48.00%
COMMUNICATION SVCS 176.78 0.61 0.35% 6.15%
REAL ESTATE 361.93 0.49 0.14% 22.69%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.47% 1.32% 1.31% 1.51%
U.S. (YLD%) 1.46% 1.40% 1.58% 2.08%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $52.61 -$0.020 -0.04% 15.86%
NATURAL GAS $2.24 -$0.050 -2.19% -23.88%
GOLD $1,507.00 $9.800 0.65% 17.89%
COPPER $2.56 -$0.005 -0.20% -2.64%
CAD / USD $0.7501 -$0.0003 -0.04% 2.30%
CAD / EUR €0.6836 -€0.0012 -0.18% 6.95%
USD / EUR €0.9112 -€0.0014 -0.15% 4.53%
USD / JPY ¥107.47 ¥0.40 0.37% -1.91%
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Market Review

U.S. stocks broadly higher on trade optimism

Financial markets breathed a sigh of relief on Wednesday after media reports
signalled easing trade tensions between China and the U.S. ahead of high level
trade negotiations on Thursday and Friday. Bloomberg reported that China is
still open to agreeing a partial trade deal with the United States as long as no
more tariffs are imposed, citing an unnamed official with direct knowledge of
the talks. Hopes of resolutions remained low after the Trump administration
ratcheted up tensions by imposing visa restrictions on Chinese officials and
widening its trade blacklist of Chinese technology firms on Tuesday. Sentiment
was also boosted by a report from The Financial Times that China was offering
to increase annual purchases of U.S. agricultural products as part of efforts to
secure an interim trade agreement with Washington. The report said China will
offer to boost annual purchases of U.S. soybeans by 10 million tonnes (about
US$3.25 billion).

U.S. stocks rose for the first time in three sessions, on Wednesday. Gains were
broad-based will all major sectors on the S&P500 trading in positive territory.
The technology sector provided the biggest boost to the S&P500, led by gains in
chipmakers who derive a significant part of their revenues from China, and
mega cap FAANG stocks. The one exception was Netflix, which traded lower
after several brokerages cut their price targets on the stock. Johnson &
Johnson shares fell after a jury awarded US$8 billion in punitive damages in
case involving the undisclosed effects linked to its drug Risperdal. American
Airlines shares jumped after it preannounced in-line third quarter results.
Economic data included the Labor Department’s JOLTS Survey which showed
that job openings fell 1.7% in August and hires edged down, bolstering the view
that the labour market may lose momentum as employers hold off hiring amid
economic uncertainty. U.S. wholesale inventories increased 0.2% in August,
less than 0.4% gain previously estimated, and wholesale sales were flat in
August. This indicates it could be difficult for wholesalers to gain pricing power
given that inventory growth remains well ahead of sales growth on a year over
year basis. The minutes from the Federal Reserve’s September policy meeting
showed that most Fed policymakers supported the need for an interest rate cut
in September. This is consistent with Chairman Jerome Powell’s comments on
Tuesday where he flagged openness to further rate cuts and said the Fed would
expand its balance sheet to ensure money markets functioned smoothly.
Canada’s TSX Composite Index rose as trade optimism boosted risk sentiment.
Energy stocks were the biggest drag on the index, despite stronger crude oil
prices. Crude oil prices rose as optimism that easing trade tensions would
benefit global demand and as escalating geopolitical tensions in the Middle East
and Ecuador raised supply concerns. The materials sector was pressured by
losses in gold producer stocks. There was no domestic data on the calendar, but
investors await Canada's employment report for September on Friday for hints
about the Bank of Canada policy outlook.
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