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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

45.41 0.17% 27398.68 21712.53 16.53%
8.64 0.29% 3027.98 2346.58 20.05%
24.79 0.30% 8339.64 6190.17 23.50%
32.14 0.19% 16672.71 13776.88 16.20%
5.23 0.16% 3248.82 2673.54 16.27%
6.64 0.09% 7727.49 6536.53 9.16%
51.18 0.41% 12656.05 10279.20 17.30%
24.80 0.44% 5672.77 4555.99 19.28%
161.85 0.75% 24448.07 18948.58 8.72%
-71.43 -0.26% 30280.12 24540.63 4.81%
22.42 0.75% 3288.45 2440.91 21.55%

LAST CHANGE %CHG
$10.03 $0.79 8.55%
$3.25 $0.22 7.26%
$3.89 $0.24 6.58%
$5.18 $0.26 5.28%
$27.05 $1.13 4.36%

LAST CHANGE %CHG
$7.75 -$0.76 -8.93%
$28.77 -$2.25 -7.25%
$1.90 -$0.09 -4.52%
$17.43 -$0.70 -3.86%
$5.51 -$0.22 -3.84%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 134.52 0.42 0.31% -2.44%
MATERIALS 255.91 -2.08 -0.81% 16.46%
UTILITIES 277.44 0.39 0.14% 26.41%
FINANCIALS 308.76 2.32 0.76% 14.41%
INDUSTRIALS 273.18 -0.61 -0.22% 19.07%
HEALTH CARE 94 -2.15 -2.24% 9.28%
CONS. DISCRETIONARY 210.15 1.51 0.72% 18.68%
CONS. STAPLES 653.83 -6.48 -0.98% 17.60%
INFO TECH. 113.47 1.23 1.10% 54.17%
COMMUNICATION SVCS 180.09 0.64 0.36% 8.14%
REAL ESTATE 347.11 -0.07 -0.02% 17.67%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.61% 1.47% 1.45% 1.67%
U.S. (YLD%) 1.72% 1.64% 1.78% 2.27%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $55.07 -$0.680 -1.22% 21.27%
NATURAL GAS $2.58 $0.023 0.90% -12.41%
GOLD $1,498.70 $4.300 0.29% 17.24%
COPPER $2.63 $0.031 1.19% 0.02%
CAD / USD $0.7565 -$0.0014 -0.18% 3.18%
CAD / EUR €0.6837 -€0.0046 -0.67% 6.96%
USD / EUR €0.9038 -€0.0044 -0.48% 3.68%
USD / JPY ¥108.13 ¥0.32 0.30% -1.31%
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Market Review

U.S. stocks rise on trade optimism and euro zone stimulus

U.S. stocks rose on Thursday on trade optimism after President Trump tweeted that the
U.S. would delay a 5% tariff increase on US$250 billion on Chinese goods imports by two
weeks to October 15th, instead of October 1st in a gesture of "good will". A subsequent
report noted that Chinese officials are considering a removal of restrictions on imports
of American farm goods like soybeans and pork. This follows China’s move to ease trade
tensions by exempting certain U.S. products from a higher tariff rate yesterday.
Sentiment also got a boost from the European Central Bank’s new stimulus package to
try to stem the economic slowdown in the bloc. The ECB cut its deposit rate to an all-
time low of -0.5% from -0.4% and will restart its bond purchases of €20 billion euros a
month starting in November. It also said it expects bond purchases to run for as long as
necessary and end shortly before it starts raising the key ECB interest rate. This stimulus
increases the pressure on the U.S. Federal Reserve and the Bank of Japan to cut interest
rates next week to support the global economy. The move also infuriated Trump, who
earlier this week had demanded the “Boneheads” at the Fed adopt a negative rate
policy. The ECB overshadowed a stronger-than-expected U.S. core inflation number.
The core consumer price index gained for a third straight month up 0.3% in August and
was up 2.4% on an annualized basis. The report did not change expectations for a rate
cut at the Fed’s policy meeting next week. Separately, U.S. weekly jobless claims
dropped to a five-month low, suggesting the labor market remains strong despite
slowing job growth.

The S&P500 traded near its all-time high, led by gains in the trade sensitive technology
sector and the consumer discretionary sector. Energy was worst performing sector as
crude oil extended its losses from the previous session after Saudi Arabia said OPEC+
will not consider deeper production cuts until its next meeting in December. In
corporate news, Oracle shares slid after its profit guidance missed expectations and
announcing that CEO Mark Hurd will take a leave of absence for health reasons.
Canada’s TSX Composite Index advanced with the heavily weighted financials sector
providing the biggest boost to the index. The technology sector was the top percentage
performing sector. The consumer staples and healthcare sectors underperformed the
broader market. First Quantum Minerals was the top performer, surging on news that
Jiangxi Mining purchased a ~9.9% stake in the miner. Aurora Cannabis fell the most on
the TSX after its quarterly revenue missed expectations on lower selling prices. Shares
of discount retailer Dollarama declined after missing quarterly profit estimates. Grocer
Empire’s shares slipped despite reporting better than expected quarterly profit.
Meanwhile, data from Statistics Canada showed that new home prices fell 0.1% in July,
for the third consecutive month. Prices have been flat or falling since August 2018.
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