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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

184.84 0.71% 26616.71 22219.11 6.18%
15.51 0.54% 2916.50 2488.03 8.63%
60.32 0.76% 8133.30 6343.96 15.25%
113.73 0.71% 16586.46 14785.78 -0.08%
-0.41 -0.01% 3283.23 2884.47 -5.34%
-1.87 -0.03% 7903.50 6866.94 -5.04%
61.26 0.51% 13596.89 11726.62 -5.88%
14.92 0.28% 5657.44 5038.12 0.96%
325.87 1.41% 24129.34 20122.00 2.88%
151.81 0.56% 33484.08 26219.56 -9.47%
48.16 1.82% 3587.03 2644.30 -18.36%

LAST CHANGE %CHG
$11.02 $1.04 10.42%
$20.80 $1.28 6.56%
$67.33 $4.10 6.48%
$16.14 $0.86 5.63%
$30.94 $1.54 5.24%

LAST CHANGE %CHG
$20.40 -$1.22 -5.64%
$81.87 -$4.24 -4.92%
$28.29 -$1.45 -4.88%
$22.83 -$0.93 -3.91%
$2.27 -$0.09 -3.81%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 189.96 4.77 2.58% -1.57%
MATERIALS 222.77 0.92 0.41% -9.34%
UTILITIES 230.94 -0.30 -0.13% -7.57%
FINANCIALS 308.76 1.63 0.53% 0.09%
INDUSTRIALS 266.32 0.32 0.12% 10.84%
HEALTH CARE 131.57 7.59 6.12% 35.17%
CONS. DISCRETIONARY 204.19 -0.10 -0.05% -5.15%
CONS. STAPLES 540.08 7.45 1.40% -2.16%
INFO TECH. 81.96 1.26 1.56% 24.41%
TELECOMM. SVCS 167.62 0.03 0.02% -1.64%
REAL ESTATE 326.4 -2.49 -0.76% 7.60%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 2.15% 2.29% 2.38% 2.40%
U.S. (YLD%) 2.80% 2.94% 3.05% 3.20%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $69.85 $0.940 1.36% 15.61%
NATURAL GAS $2.92 $0.107 3.80% -1.32%
GOLD $1,197.60 -$2.100 -0.18% -8.12%
COPPER $2.71 $0.077 2.90% -17.13%
CAD / USD $0.7702 $0.0037 0.48% -3.12%
CAD / EUR €0.6601 €0.0041 0.63% -0.38%
USD / EUR €0.8570 €0.0011 0.13% 2.83%
USD / JPY ¥112.33 ¥0.50 0.45% -0.32%
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Market Review

U.S. stocks rise despite new retaliatory tariffs

Global equity markets largely shrugged off the latest escalation of the U.S.-
China tit-for-tat trade dispute on Tuesday. China announced it will levy
retaliatory tariffs on about $60 billion worth of U.S. goods. But the response
was less harsh than it could have been: the tariff rates will be levied at 5
and 10%, instead of the previously proposed rates of 5, 10, 20 and 25%. On
Monday the Trump administration said it will begin to levy new tariffs of 10%
on an additional $200 billion of Chinese goods, taking effect on September
24. They are to rise to 25% on Jan. 1. Trump also threatened on Monday to
add a further $267 billion in Chinese imports to the target list if China
retaliates for the latest U.S. duties. That would raise the total affected by
U.S. penalties to $517 billion.

The U.S. major averages traded broadly higher. Seven of the 11 sectors on
the S&P500 traded in the green, led by gains in technology, energy and
consumer discretionary shares. Defensive sectors including real estate,
utilities and consumer staples traded in negative territory. FAANG stocks led
the gains in the technology sector, supported by news that Trump’s most
recent Chinese tariffs spared a range of consumer technology products
including Apple and Fitbit smartwatches. Apple shares gained as much as
1.1%, Amazon as much as 2.5%. In corporate news, Oracle shares pared early
losses after its quarterly revenues missed expectations. Fedex, General Mills,
Autozone and Cracker Barrel all fell after reporting disappointing quarterly
reports. Tesla shares reversed early gains to trade sharply lower on news
that the automaker is under investigation by the Justice Department over
CEO Elon Musk's August 7 tweet about taking the company private. On a
positive note Avon Products shares climbed as much as 12.8% on a WSJ
report of buyout interest from Brazil’s Natura Cosmeticos SA. U.S. listed
shares of Tilray Inc. surged more than 26% after it said it received approval
from the U.S. Drug Enforcement Agency to export a medical cannabis
product to the U.S. for use in a clinical trial.

Canada’s TSX Composite Index rose on Tuesday, led by gains in energy and
marijuana stocks. Energy stocks were boosted by a more than 1% jump in
crude oil prices on signs that OPEC would not be prepared to raise output to
address shrinking supplies from Iran and as Saudi Arabia indicated that it is
comfortable with Brent crude above US$80 a barrel. The Canadian dollar
strengthened against the U.S. dollar on higher oil prices and as domestic
manufacturing data supported the view that the Bank of Canada will raise
interest rates in October. Canadian factory sales grew by 0.9% in July,
above consensus expectations of 0.6%, marking the third month of healthy
expansion.
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