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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

36.28 0.13% 27398.68 21712.53 16.37%
1.03 0.03% 3027.98 2346.58 19.94%
-8.62 -0.11% 8339.64 6190.17 23.24%
-34.46 -0.20% 16855.45 13776.88 17.30%
1.45 0.05% 3248.82 2673.54 15.83%
-6.35 -0.09% 7727.49 6536.53 8.71%
17.01 0.14% 12656.05 10279.20 17.10%
5.14 0.09% 5672.77 4555.99 18.81%

-40.61 -0.18% 24448.07 18948.58 9.72%
-36.12 -0.13% 30280.12 24540.63 3.51%
7.54 0.25% 3288.45 2440.91 19.72%

LAST CHANGE %CHG
$56.17 $2.85 5.35%
$1.91 $0.05 2.69%
$20.59 $0.52 2.59%
$14.33 $0.35 2.50%
$38.25 $0.75 2.00%

LAST CHANGE %CHG
$3.44 -$0.39 -10.18%
$2.28 -$0.15 -6.17%
$1.83 -$0.09 -4.69%
$1.65 -$0.08 -4.62%
$3.59 -$0.17 -4.52%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 142.34 -2.17 -1.50% 3.23%
MATERIALS 258.33 -3.68 -1.40% 17.56%
UTILITIES 280.17 0.44 0.16% 27.66%
FINANCIALS 312.66 0.61 0.20% 15.86%
INDUSTRIALS 274.58 -0.38 -0.14% 19.68%
HEALTH CARE 92.69 0.55 0.60% 7.75%
CONS. DISCRETIONARY 208.47 -1.67 -0.79% 17.73%
CONS. STAPLES 649.95 1.83 0.28% 16.90%
INFO TECH. 111.03 -0.06 -0.05% 50.86%
COMMUNICATION SVCS 180.47 0.44 0.24% 8.36%
REAL ESTATE 354.1 0.54 0.15% 20.04%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.60% 1.46% 1.43% 1.59%
U.S. (YLD%) 1.75% 1.67% 1.79% 2.25%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $58.09 -$1.250 -2.11% 27.92%
NATURAL GAS $2.63 -$0.036 -1.35% -10.48%
GOLD $1,490.70 -$14.400 -0.96% 16.62%
COPPER $2.59 -$0.021 -0.79% -1.48%
CAD / USD $0.7527 -$0.0022 -0.29% 2.66%
CAD / EUR €0.6821 €0.0004 0.06% 6.71%
USD / EUR €0.9061 €0.0031 0.34% 3.95%
USD / JPY ¥108.41 ¥0.29 0.27% -1.05%
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Market Review

Fed cuts rates a quarter-point

U.S. stocks extended earlier losses after the Federal Reserve announced it
would cut its benchmark federal funds rate a quarter percentage point, in line
with market expectations, but included language in its accompanying
statement and economic projections that called into question whether there
will be another rate cut this year or next. The Fed announced it would cut the
benchmark federal funds rate 25 basis points to a range of 1.75% to 2%
Wednesday afternoon, but said in an accompanying statement that “sustained
expansion of economic activity, strong labor market conditions, and inflation
near the Committee’s symmetric 2% objective are the most likely outcomes.”
The language of the statement increased fears that today’s rate cut would be
the final one of the year, while fed funds futures markets have shown that
investors expected at least another rate cut between now Dec. 11, the
interest-rate setting committee’s final meeting of 2019. The Fed also released
a survey of Fed Board members and regional Fed bank presidents, which
showed that the median respondent believes the Fed funds rate would be at
present levels through the end of 2020. But equities pared their losses during a
press conference by Chairman Jerome Powell, after he suggested that the Fed
may need to expand its balance sheet in order to combat a liquidity shortage
that has beset money markets in recent days. The central bank intervened in
money markets to resolve unexpected liquidity issues. The New York Fed held a
second repurchasing auction early Wednesday, injecting another $75 billion by
temporarily buying securities from Wall Street dealers. The Fed on Tuesday
carried out its first overnight repurchase auction in a decade to bring the
benchmark federal-funds rate, which jumped to a high around 9%, back into a
desired 2%-2.25% range by purchasing repos worth $53 billion. Saudi Arabia’s
Defense Ministry exhibited debris from the recent attack on its facilities, saying
they are evidence that Iran was “unquestionably” behind the strike, adding the
attack did not originate from Yemen to the south but from the north and Iran.
President Trump has said he does not want war with Iran though U.S. Secretary
of State Pompeo is heading to Saudi Arabia and Trump called for more sanctions
on Iran. In U.S. economic news, the Commerce Department reported that
housing starts surged 12.3% from July to August, to a seasonally adjusted annual
rate of 1.364 million. Economists had forecast a 1.261 million pace. Permits,
which foreshadow future starts, were up 7.7%, also beating estimates. Shares of
FedEx Corp. tumbled more than 13% after the logistics group missed profit
expectations and cut its outlook, citing “increasing trade tensions,” and global
economic sluggishness.

Canada’s main stock index snapped a six-day winning streak on Wednesday, as
the energy and materials sectors posted some of the biggest losses. Canada’s
annual inflation rate fell slightly in August on lower gasoline prices, Statistics
Canada said this morning. Annual consumer price inflation slowed to 1.9 per
cent last month from two per cent in July. The number matched analyst
expectations.
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