
blank

CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

158.80 0.61% 26616.71 22219.11 6.82%
3.64 0.13% 2916.50 2488.03 8.76%
-6.07 -0.08% 8133.30 6343.96 15.16%
-46.12 -0.28% 16586.46 14785.78 -0.37%
13.05 0.43% 3283.23 2884.47 -4.93%
30.89 0.42% 7903.50 6866.94 -4.64%
61.35 0.50% 13596.89 11726.62 -5.41%
29.95 0.56% 5657.44 5038.12 1.53%
251.98 1.08% 24129.34 20213.66 3.99%
322.71 1.19% 33484.08 26219.56 -8.40%
30.90 1.14% 3587.03 2644.30 -17.43%

LAST CHANGE %CHG
$1.23 $0.11 9.82%
$13.61 $0.94 7.42%
$3.89 $0.20 5.42%
$20.76 $1.02 5.17%
$6.47 $0.30 4.86%

LAST CHANGE %CHG
$19.28 -$1.52 -7.31%
$2.12 -$0.15 -6.61%
$26.58 -$1.71 -6.04%
$63.46 -$3.87 -5.75%
$46.65 -$2.72 -5.51%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 190 0.04 0.02% -1.55%
MATERIALS 224.03 1.26 0.57% -8.83%
UTILITIES 229.73 -1.21 -0.52% -8.05%
FINANCIALS 309.11 0.35 0.11% 0.20%
INDUSTRIALS 263.48 -2.84 -1.07% 9.66%
HEALTH CARE 127.5 -4.07 -3.09% 30.98%
CONS. DISCRETIONARY 203.98 -0.21 -0.10% -5.24%
CONS. STAPLES 535.93 -4.15 -0.77% -2.91%
INFO TECH. 82.25 0.29 0.35% 24.85%
TELECOMM. SVCS 164.34 -3.28 -1.96% -3.56%
REAL ESTATE 323.38 -3.02 -0.93% 6.60%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 2.18% 2.32% 2.42% 2.44%
U.S. (YLD%) 2.80% 2.96% 3.08% 3.22%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $71.14 $1.290 1.85% 17.74%
NATURAL GAS $2.90 -$0.034 -1.16% -2.06%
GOLD $1,196.80 $0.000 0.00% -8.18%
COPPER $2.71 -$0.005 -0.17% -17.20%
CAD / USD $0.7741 $0.0034 0.44% -2.63%
CAD / EUR €0.6629 €0.0025 0.38% 0.05%
USD / EUR €0.8564 -€0.0005 -0.06% 2.76%
USD / JPY ¥112.26 -¥0.09 -0.08% -0.38%
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Market Review

Financials lead Dow higher as yields rise

Global equity markets rose for a second day on Wednesday on as the latest
round of Sino-U.S. tit-for tat tariffs were less than feared China and after
comments from Beijing that China won’t retaliate with competitive currency
devaluation. On Wall Street, the U.S. major averages were split with the
Dow Jones Industrial Average outperforming, pushed higher by trade
sensitive stocks such as Caterpillar and Boeing and gains in financials stocks
that were driven by higher U.S. Treasury yields. The S&P500 was modestly
higher. The tech-heavy Nasdaq underperformed, weighed by losses in
Microsoft and Amazon. Higher yields also weighed on defensive sectors such
as utilities, telecommunications and real estate. In corporate news,
Microsoft raised its quarterly dividend by about 10% of Tuesday, however
shares fell as much as 1.9% after Morgan Stanley said the hike could
disappoint investors. Praxair shares rose as much as 5% on reports that
German industrial gases group Linde was to sell additional assets to gain U.S.
approval for the pair's planned merger. Tilray’s stock skyrocketed as much as
50%, building on Tuesday’s 29% gain after the U.S. FDA granted the company
approval to import medical cannabis into the U.S. for a clinical trial.

U.S. 10-year and 30-year Treasury bond yields hit fresh four-month highs
after a report that U.S. homebuilding increased more than expected in
August. Meanwhile, the 2-year yield reached 2.8%, the highest in over a
decade. Treasury yields have rallied for three consecutive sessions, which
has steepened the yield curve. The spread between the 2-year and 10-year
yields hit a high of 26.7 basis points, up from Monday’s open at 19.10 basis
points. U.S. homebuilding rose a better than expected 9.2% in August to a
seasonally adjusted annual rate of 1.283 million units as multifamily starts
surged 28.3%. July’s data was also revised higher. The data was a positive
sign for the housing market which has underperformed the broader economy
amid rising interest rates for mortgages. Building permits, however, fell
5.7% in August.

Canadian stocks were mixed ahead of fresh NAFTA talks in Washington.
Seven of the 11 main sectors trading in negative territory, led by losses in
industrials, telecommunications and consumer staples. Four sectors traded
in positive territory led by gains in the materials sector. The materials sector
was lifted by gains in precious and base metals producers, which tracked
commodity prices higher, however gains were partially offset by losses in
forest products stocks. Canfor and Interfor were amongst the top decliners
on the TSX after after CIBC cut its target prices and ratings on the stocks.
There was no domestic economic data on the calendar. Canada's inflation
report for August and July retail sales data are due on Friday.
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