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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

40.48 0.18% 22960.12 17883.56 16.37%
1.72 0.07% 2559.47 2083.79 14.32%
-0.35 -0.01% 6632.50 5034.41 23.04%
14.20 0.09% 15943.09 14481.59 3.46%
1.50 0.04% 3666.80 2937.98 9.64%

-10.80 -0.14% 7598.99 6676.56 5.23%
-8.64 -0.07% 13036.74 10174.92 13.19%
-1.51 -0.03% 5442.10 4344.88 10.26%
80.56 0.38% 21393.96 16111.81 11.62%
4.69 0.02% 28792.06 21488.82 30.44%
-5.03 -0.15% 3410.17 3016.53 8.69%

LAST CHANGE %CHG
$2.73 $0.37 15.68%
$2.26 $0.06 2.73%
$7.59 $0.19 2.57%
$3.39 $0.08 2.42%
$5.45 $0.12 2.25%

LAST CHANGE %CHG
$7.09 -$0.39 -5.21%
$12.52 -$0.61 -4.65%
$6.89 -$0.33 -4.57%
$15.19 -$0.65 -4.10%
$10.04 -$0.39 -3.74%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 184.7 0.46 0.25% -16.39%
MATERIALS 241.42 -1.60 -0.66% 4.42%
UTILITIES 252.3 1.18 0.47% 7.11%
FINANCIALS 300.92 0.66 0.22% 6.74%
INDUSTRIALS 230.59 0.87 0.38% 13.82%
HEALTH CARE 67.11 -1.07 -1.57% -5.06%
CONS. DISCRETIONARY 209.81 0.81 0.39% 17.34%
CONS. STAPLES 535.21 -0.63 -0.12% 2.97%
INFO TECH. 64.11 -0.06 -0.09% 14.30%
TELECOMM. SVCS 169.46 1.02 0.61% 13.19%
REAL ESTATE 297.79 0.28 0.09% 3.84%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.51% 1.71% 2.02% 2.36%
U.S. (YLD%) 1.55% 1.96% 2.30% 2.80%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $52.01 $0.140 0.27% -3.18%
NATURAL GAS $2.92 -$0.024 -0.81% -21.54%
GOLD $1,284.00 -$15.900 -1.22% 11.49%
COPPER $3.18 -$0.040 -1.23% 27.13%
CAD / USD $0.7983 -$0.0004 -0.05% 7.28%
CAD / EUR €0.6784 €0.0014 0.21% -4.06%
USD / EUR €0.8498 €0.0022 0.26% -10.60%
USD / JPY ¥112.17 -¥0.01 -0.01% -4.10%
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1) National Bank Financial is an indirect wholly owned subsidiary of National Bank of Canada.
2) National Bank of Canada is a public company listed on Canadian stock exchanges.
3) National Bank Financial may act as financial advisor, fiscal agent or underwriter for certain companies mentioned herein and may receive remuneration
for its services.
4) National Bank Financial and/or its officers, directors, representatives or associates may have a position in the securities mentioned herein and may
make purchases and/or sales of these securities from time to time in the open market or otherwise.
5) The information contained herein was obtained from sources which we believe to be reliable, however we cannot represent that it is accurate or
complete.
6) This is not a recommendation for any security or investment sector as it may not be suitable for all types of investors. Please contact your investment
advisor before purchase to discuss your investor profile and to further discuss these risk factors.

Market Review

The Dow Jones Industrial Average breaches the 23,000 mark for the first time

The Dow Jones Industrial Average breached the 23,000 mark for the first time
intraday on Tuesday. The healthcare sector outperformed, led by more positive
performance in UnitedHealth and Johnson & Johnson UnitedHealth and Johnson &
Johnson rallied after both companies reported stronger than expected quarterly
profit and raised their full year earnings forecast. The financials sector was the
biggest laggard with investors having a mixed reaction to earnings reports from
Goldman Sachs and Morgan Stanley. Morgan Stanley shares gained as much as
1.4% after beating top and bottom line estimates as its wealth management and
its investment banking businesses insulated the bank from weakness in trading
revenue. Meanwhile, Goldman Sachs shares fell nearly 3% despite it also beating
top and bottom line estimates as the company’s bond trading results were under
particular scrutiny from investors, since the fifth-largest U.S. bank is more reliant
on trading than competitors and does not have a significant retail operation to
offset recent declines. In other earnings news, Netflix shares fell after the on-
demand entertainment provider reported below consensus earnings, despite
adding more subscribers than expected in the third quarter.

In the bond market, the U.S. treasury yield curve flattened as 2-year Treasury
yields rose to their highest level in nearly nine years after Tuesday’s economic
data. U.S. import prices jumped 0.7% in September, the biggest gain in more than
a year, which boosted inflation expectations. Industrial output rose 0.3% in
September, as the effects of the hurricanes began to fade and construction and
utilities production rebounded. Both reports supports the prevailing view that the
Federal Reserve is likely to raise the fed funds rate at its December meeting. Also
supporting yields was speculation that U.S. President Donald Trump was leaning
towards nominating economist John Taylor to head the Federal Reserve. Mr.
Taylor is perceived as more hawkist than the current Chair Janet Yellen.

Canada’s TSX Composite Index was flat as gains in financials and industrials stocks
offset weakness in the materials sector. The industrials sector got a boost by a
Bombardier shares, which surged as much as 20% on news of a major deal with
Airbus. Bombardier said it would sell a majority stake (50.01%) in its CSeries
business jets to Airbus, with Bombardier retaining a 31% stake and Investissement
Quebec 19%. The deal secures the future of the CSeries and solves a number of
issues for Bombardier including a damaging trade dispute with Boeing. Materials
stocks and base metals and precious metals producers fell as with commodity
prices as the U.S. dollar rallied.
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