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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

829.16 3.15% 29568.57 18213.65 -5.00%
81.58 2.62% 3393.52 2191.86 -1.14%
198.27 2.06% 9838.37 6631.42 9.38%
326.20 2.10% 17970.51 11172.73 -7.09%
80.42 2.68% 3539.89 2260.11 -9.31%
142.86 2.25% 7727.49 4898.79 -14.03%
417.12 3.36% 13795.24 8255.65 -3.03%
185.81 3.71% 6111.41 3632.06 -13.05%
167.99 0.74% 24115.95 16358.19 -3.35%
404.11 1.66% 29174.92 21139.26 -12.13%
11.55 0.40% 3127.17 2646.80 -3.91%

LAST CHANGE %CHG
$3.55 $1.46 69.86%
$0.84 $0.17 25.37%
$1.96 $0.36 22.50%
$5.11 $0.76 17.47%
$2.69 $0.38 16.45%

LAST CHANGE %CHG
$16.73 -$1.27 -7.06%
$10.03 -$0.41 -3.93%
$50.70 -$1.98 -3.76%
$172.94 -$6.10 -3.41%
$35.95 -$1.23 -3.31%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 92.33 6.76 7.90% -36.74%
MATERIALS 282.23 -1.06 -0.37% 5.15%
UTILITIES 287.83 4.57 1.61% -0.33%
FINANCIALS 274.83 8.22 3.08% -12.88%
INDUSTRIALS 279.53 6.83 2.50% -2.25%
HEALTH CARE 56.23 0.12 0.21% -26.42%
CONS. DISCRETIONARY 189.14 5.12 2.78% -5.93%
CONS. STAPLES 614.51 4.51 0.74% -0.75%
INFO TECH. 151.8 0.33 0.22% 28.72%
COMMUNICATION SVCS 168.29 2.10 1.26% -6.09%
REAL ESTATE 283.45 9.89 3.62% -18.18%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 0.37% 0.52% 0.73% 1.31%
U.S. (YLD%) 0.20% 0.45% 0.88% 1.66%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $39.29 $1.880 5.03% -35.70%
NATURAL GAS $1.80 -$0.022 -1.21% -17.77%
GOLD $1,680.70 -$38.200 -2.22% 10.61%
COPPER $2.56 $0.062 2.49% -8.55%
CAD / USD $0.7438 $0.0032 0.43% -3.40%
CAD / EUR €0.6588 €0.0057 0.87% -4.05%
USD / EUR €0.8859 €0.0041 0.46% -0.65%
USD / JPY ¥109.60 ¥0.47 0.43% 0.91%
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Market Review

Employment surprises on both sides of the border fuel risk sentiment

Global stocks surged on Friday after data showed an unexpected rise in
U.S. employment last month, supporting optimism of a global economic
recovery following the coronavirus pandemic. Investors shed safe haven
assets such as gold, and government bonds to buy riskier assets. On Wall
Street, the U.S. major averages jumped with the Dow Jones Industrial
Average crossing the psychologically important 27,000 level for the first
time since March 4th. Meanwhile, the Nasdaq ticked above its record
closing high of 9817.180 on February 19th. All 11 sectors on the S&P500
traded firmly in the green led by sharp gains in the energy, financials and
industrials sectors, while the consumer staples and healthcare sectors
underperformed the broader market. In a huge positive surprise, the U.S.
non farm payrolls rose 2.5 million in May, after a record plunge of 20.7
million in April, signalling that the worst of the coronavirus pandemic led
downturn was probably over. Consensus had been looking for another
month of heavy job losses, expecting 8 million job losses, based on the
high rate of layoffs (i.e. weekly jobless claims), but this was more than
offset by a turnaround in the hiring rates courtesy of the post-pandemic
reopening of the economy in May. The unemployment rate dropped to
13.3% last month from 14.7% in April. versus expectations of 19.8%.

Canada’s TSX Composite Index hit a three-month high on Friday, with
sentiment lifted by better than expected U.S. and domestic employment
data and a jump in oil prices. The energy sector led the gains, climbing
as much as 8%, tracking crude oil prices higher. Oil prices rose on
optimism of an increase in demand as the global economy recovers and on
OPEC’s decision to bring forward to Saturday discussions on whether to
extend production cuts. The financials sector was solidly higher boosted
by higher bond yields. Materials was the only sector trading in the red,
pressured by losses in precious metals stocks. Domestic data also
surprised to the upside, with Canadian employment increasing by 289,600
jobs in May, after losing a record 2 million jobs in April. Despite this
month’s gain, the unemployment rate rose 0.7% to 13.7%, its highest level
on record (since 1976) as the participation rate bounced back as more
people starting to seek jobs. Economists had been forecasting 500,000 job
losses and for the unemployment rate to rise to 15%. Separate data
showed that Canadian purchasing activity contracted in May, albeit at a
less sharp rate than the prior month, as Canadian provinces started to
gradually reopen their economies. The Ivey PMI Index rose to 39.1 from a
record low of 22.8 in April.
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