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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

227.51 0.85% 29568.57 18213.65 -5.85%
29.04 0.91% 3393.52 2191.86 -0.13%
61.92 0.59% 10824.79 6631.42 17.59%
154.88 0.97% 17970.51 11172.73 -5.86%
51.36 1.69% 3539.89 2260.11 -9.24%
112.90 1.83% 7727.49 4898.79 -16.57%
233.62 1.84% 13795.24 8255.65 -2.40%
101.52 2.03% 6111.41 3632.06 -14.54%
358.49 1.59% 24115.95 16358.19 -3.01%
3.69 0.01% 29174.92 21139.26 -9.61%

-53.31 -1.56% 3458.79 2646.80 10.20%

LAST CHANGE %CHG
$18.20 $2.21 13.82%
$17.27 $1.97 12.88%
$9.48 $0.79 9.09%
$8.41 $0.61 7.82%
$6.85 $0.49 7.70%

LAST CHANGE %CHG
$43.59 -$1.14 -2.55%

$1,295.30 -$29.86 -2.25%
$12.25 -$0.23 -1.84%
$29.40 -$0.55 -1.84%
$9.53 -$0.15 -1.55%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 78.58 1.62 2.10% -46.16%
MATERIALS 323.32 -0.10 -0.03% 20.46%
UTILITIES 291.77 3.18 1.10% 1.04%
FINANCIALS 266.23 3.46 1.32% -15.61%
INDUSTRIALS 282.8 4.32 1.55% -1.11%
HEALTH CARE 56.87 2.77 5.12% -25.58%
CONS. DISCRETIONARY 187.5 4.82 2.64% -6.75%
CONS. STAPLES 647.42 6.68 1.04% 4.57%
INFO TECH. 166.44 0.57 0.34% 41.13%
COMMUNICATION SVCS 159.63 2.22 1.41% -10.92%
REAL ESTATE 274.77 8.09 3.03% -20.68%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 0.28% 0.37% 0.54% 1.04%
U.S. (YLD%) 0.16% 0.29% 0.63% 1.33%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $40.99 $0.700 1.74% -32.91%
NATURAL GAS $1.79 $0.041 2.35% -18.36%
GOLD $1,813.50 $2.900 0.16% 19.35%
COPPER $2.87 -$0.044 -1.49% 2.81%
CAD / USD $0.7402 $0.0058 0.79% -3.87%
CAD / EUR €0.6487 €0.0045 0.70% -5.52%
USD / EUR €0.8763 -€0.0009 -0.10% -1.73%
USD / JPY ¥106.92 -¥0.31 -0.29% -1.56%
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Market Review

The Bank of Canada pledged to keep interest rate near zero for
longer.

At its policy decision today, the Bank of Canada kept its overnight
policy rate at 0.25%, adding for the first time that it plans to keep it
there until its 2% inflation target is “sustainably achieved”. That would
be beyond 2022, based on new forecasts the bank released separately.
The explicit commitment to keep borrowing costs at historically low
levels for longer reduces the risk of a spike in funding costs and should
allow commercial banks to offer lower interest rates to households and
businesses without taking more risk. Policy makers led by Governor Tiff
Macklem said in the statement that “as the economy moves from
reopening to recuperation, it will continue to require extraordinary
monetary policy support”. The bank acknowledged the initial rebound
from Covid-19 lockdowns has been strong, but it also painted a picture
of a slow return to pre-pandemic levels of activity as consumers remain
cautious and business investment weak. Policy makers added that this
situation will create a recovery in demand that lags that of supply,
creating significant disinflationary pressures. In their new quarterly
forecasts, the central bank projects inflation to average 0.6% in 2020,
1.2% in 2021 and 1.7% in 2022 and that Canada’s economy will need
two years to fully recover. Additional data released today, showed
Canadian factory sales jumped by a record 10.7% in May from April, but
remained 28.4% below their pre-pandemic level in February.
Progress in developing a vaccine for coronavirus brought fresh optimism
to financial markets that have struggled to make headway recently in
the face of new Covid-19 outbreaks across the U.S. and Asia. An
experimental vaccine produced by Moderna Inc. showed promising early
trial results while the Lancet medical journal announced it will publish
keenly-awaited phase 1 clinical trial data on a potential COVID-19
vaccine being developed by AstraZeneca and Oxford University on
Monday. Their vaccine candidate is the farthest along and is on track to
be through with human trials in September. Also helping markets
today, President Donald Trump indicated to aides that he doesn’t want
to further escalate tensions with Beijing and has ruled out additional
sanctions. In markets, Goldman Sachs rose after reporting that revenue
rose 41%, with trading revenue doubling in Q2, in line with rivals
JPMorgan Chase & Co and Citigroup Inc that reported results earlier in
the week. Unlike those rivals, Goldman's small presence in consumer
banking meant it had to set aside much less for expected credit losses.
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