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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-205.49 -0.77% 29568.57 18213.65 -7.57%
-20.97 -0.65% 3393.52 2191.86 -0.38%
-134.18 -1.27% 10839.93 6631.42 15.93%
-40.01 -0.25% 17970.51 11172.73 -5.52%
15.63 0.52% 3539.89 2260.11 -11.34%
24.38 0.40% 7727.49 4898.79 -18.74%
-3.38 -0.03% 13795.24 8255.65 -3.12%
-10.68 -0.22% 6111.41 3632.06 -17.55%
-58.47 -0.26% 24115.95 16358.19 -4.22%
169.50 0.69% 29174.92 21139.26 -12.12%
22.73 0.71% 3458.79 2646.80 5.83%

LAST CHANGE %CHG
$26.03 $3.35 14.77%
$15.60 $1.45 10.25%
$22.17 $1.78 8.73%
$9.44 $0.67 7.64%
$75.12 $3.99 5.61%

LAST CHANGE %CHG
$5.75 -$0.56 -8.87%
$3.73 -$0.28 -6.98%
$6.35 -$0.40 -5.93%
$21.57 -$0.93 -4.13%
$3.40 -$0.14 -3.95%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 76.63 -2.85 -3.59% -47.50%
MATERIALS 349.91 -1.32 -0.38% 30.37%
UTILITIES 290.49 0.98 0.34% 0.59%
FINANCIALS 260.17 -1.40 -0.54% -17.53%
INDUSTRIALS 282.46 -0.76 -0.27% -1.23%
HEALTH CARE 57.86 3.69 6.81% -24.29%
CONS. DISCRETIONARY 185.04 -1.37 -0.73% -7.97%
CONS. STAPLES 648.26 1.00 0.15% 4.70%
INFO TECH. 165.66 -0.38 -0.23% 40.47%
COMMUNICATION SVCS 157.24 -0.05 -0.03% -12.25%
REAL ESTATE 273.4 3.48 1.29% -21.08%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 0.28% 0.34% 0.47% 0.94%
U.S. (YLD%) 0.14% 0.26% 0.58% 1.22%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $40.97 -$0.630 -1.51% -32.95%
NATURAL GAS $1.80 $0.065 3.75% -17.82%
GOLD $1,928.60 -$2.400 -0.12% 26.92%
COPPER $2.91 $0.017 0.59% 3.97%
CAD / USD $0.7481 -$0.0003 -0.04% -2.84%
CAD / EUR €0.6383 €0.0014 0.22% -7.03%
USD / EUR €0.8533 €0.0024 0.28% -4.31%
USD / JPY ¥105.07 -¥0.30 -0.28% -3.26%
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Market Review

Investors cautious ahead of stimulus talks and Federal Reserve policy outcome

The U.S. major averages fell on Tuesday, as investors weighed underwhelming
economic data, mixed corporate earnings results, a continued rise in global
coronavirus cases as well as contentious U.S. fiscal stimulus negotiations. On
Monday, Senate Republicans announced a US$1 trillion coronavirus aid package
(HEALS Act), four days before millions of Americans lose unemployment benefits.
The plan was rebuffed by House Democrats as too limited compared with their
US$3 trillion proposal passed by the House of Representatives in May. Negotiations
will continue throughout the week. Meanwhile, the U.S. Federal Reserve
announced that it will extend most of its emergency lending programs by three
months, through the remainder of 2020, to “help the economy recover from the
Covid-19 pandemic”. Investors were also cautious ahead of this week’s big events.
On Wednesday the Federal Reserve will release its monetary policy decision. The
Fed is expected to reiterate that interest rates will remain near zero for years to
come. Also on Wednesday, the House Judiciary Committee will hold its antitrust
hearing, with testimony from the CEOs of major tech firms – Amazon, Facebook,
Apple and Alphabet. These companies will also report quarterly results on
Thursday. Today’s economic data showed weakening consumer optimism and
waning home price growth. The Conference Board’s Consumer Confidence Index
fell by 5.5 points to 92.6 in July, below economist expectations for a 94.5 print, as
a resurgence of coronavirus cases and efforts by many states to pause or roll back
re-openings weighed on the consumer’s outlook A separate report showed that
home prices in May were unchanged from April, up 3.7% year over year, below
economist expectations for a 4% increase.

Defensive oriented sectors outperformed on the S&P500, with consumer staples,
real estate and utilities trading in positive territory. The materials, and energy
sectors underperformed. Investors also focused on the mixed corporate earnings
results. Pfizer’s shares jumped after the drug-maker reported better than
expected earnings and raised its full year guidance. Sherwin-Williams shares rose
to a new all-time high after reporting upbeat results and guidance. 3M,
McDonald’s, Ecolab and Harley Davidson shares fell after reporting disappointing
results. nada’s TSX Composite Index slipped on Tuesday. Losses were led by the
energy sector, as crude oil prices fell amid concerns about demand as coronavirus
cases continued to rise globally. The materials sector reversed some of the prior
session’s gains, as precious metals stocks fell. Healthcare was the top performing
sector, lifted by a surge in marijuana companies. In earnings news, MEG Energy
shares sank after the company posted a deeper second quarter loss on lower oil
prices and bitumen output. First National Financial shares surged after reporting a
profit beat. TFI International shares rose after reporting stronger than expected
quarterly earnings after yesterday’s close. The company also reinstated its 2020
EPS guidance that was materially higher than consensus expectations. George
Weston shares declined after its quarterly profit missed expectations. There was
no domestic economic data scheduled today but investors await Canada’s GDP
report for May due on Friday.
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