
blank

CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-225.92 -0.85% 29568.57 18213.65 -7.80%
-12.22 -0.38% 3393.52 2191.86 0.48%
44.87 0.43% 10839.93 6631.42 18.00%
4.32 0.03% 17970.51 11172.73 -4.48%

-59.07 -1.96% 3539.89 2260.11 -13.27%
-141.47 -2.31% 7689.67 4898.79 -20.58%
-442.61 -3.45% 13795.24 8255.65 -6.56%
-105.80 -2.13% 6111.41 3632.06 -18.82%
-57.88 -0.26% 24115.95 16358.19 -5.57%
-172.55 -0.69% 29174.92 21139.26 -12.34%
-7.73 -0.23% 3458.79 2646.80 7.76%

LAST CHANGE %CHG
$48.17 $3.42 7.64%
$38.71 $2.25 6.17%
$8.22 $0.47 6.06%
$29.22 $1.49 5.37%
$11.20 $0.54 5.07%

LAST CHANGE %CHG
$24.85 -$2.03 -7.55%
$3.43 -$0.24 -6.54%
$54.40 -$3.65 -6.29%
$4.29 -$0.26 -5.71%
$11.36 -$0.66 -5.49%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 76.58 -1.68 -2.15% -47.53%
MATERIALS 340.68 -4.75 -1.38% 26.93%
UTILITIES 293.61 0.92 0.31% 1.67%
FINANCIALS 262.89 0.71 0.27% -16.67%
INDUSTRIALS 286.85 -0.05 -0.02% 0.31%
HEALTH CARE 55.66 0.26 0.47% -27.17%
CONS. DISCRETIONARY 188.35 1.15 0.61% -6.33%
CONS. STAPLES 657.44 6.39 0.98% 6.18%
INFO TECH. 174.32 3.15 1.84% 47.82%
COMMUNICATION SVCS 159.7 1.63 1.03% -10.88%
REAL ESTATE 278.37 1.90 0.69% -19.64%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 0.26% 0.33% 0.45% 0.92%
U.S. (YLD%) 0.12% 0.23% 0.54% 1.20%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $40.14 -$1.130 -2.74% -34.30%
NATURAL GAS $1.83 -$0.099 -5.13% -16.35%
GOLD $1,947.90 -$5.500 -0.28% 28.19%
COPPER $2.91 -$0.004 -0.12% 4.01%
CAD / USD $0.7435 -$0.0059 -0.79% -3.44%
CAD / EUR €0.6276 -€0.0078 -1.23% -8.59%
USD / EUR €0.8441 -€0.0038 -0.45% -5.34%
USD / JPY ¥104.71 -¥0.20 -0.19% -3.59%
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Market Review

Dismal U.S. GDP data weighs on sentiment

The U.S. major averages opened sharply lower on Thursday, pressured by dismal
economic data as well as a tweet from President Trump where he raised the
possibility of delaying the November election. Stocks pared losses after this
notion was dismissed by the U.S. FEC commissioner. Meanwhile, reports that
suggested the coronavirus relief bill talks are no where close to being completed,
despite the expiration of enhanced unemployment benefits on Friday, also
weighed on investor sentiment. Looking at the data, the U.S. economy
contracted at a 32.9% annualized rate in the second quarter, slightly better than
consensus which was expecting a 34.5% slump but nonetheless the worst print
since the government started keeping records in 1947. With the reopening of the
economy, and the massive stimulus from policymakers, GDP is expected to
rebound strongly as soon as the third quarter. However, the pace of this recovery
is uncertain as the recent spike in COVID-19 cases in the U.S. has prompted many
states to roll back reopening plans. Federal Reserve Chair Jerome Powell on
Wednesday acknowledged that this surge in cases was likely stalling the economic
recovery. The U.S. central bank kept interest rates near zero and pledged to
continue to use all tools available to support the economy. Separate data pointed
to the ongoing weakness in the labor market, adding to concerns about the post-
pandemic recovery. The number of Americans applying for unemployment
insurance rose for a second straight week to 1.424 million. Continuing claims
surged to 17.018 million from 16.151 million the previous week, well above
economist expectations.

Economically sensitive sectors such as financials, energy, and materials,
underperformed on the S&P500. The consumer discretionary, communications
services and technology sectors outperformed on the S&P500 and the Nasdaq
turned positive, boosted by a rebound in mega cap FAANG stocks. Four of these
stocks – Facebook, Alphabet and Apple, report corporate earnings results after
today’s close. Among notable earnings news, Qualcomm shares surged after it
beat analyst estimates, raised guidance and announced a new licensing
agreement with Huawei Technologies. United Parcel Service shares jumped to a
record high as its profit beat estimates as the pandemic drove an increase in
demand. Procter & Gamble, PayPal and Qorvo also hit all-time highs following
their earnings results. ConocoPhillips shares slid after reporting a wider than
expected loss. Eli Lilly shares dropped after the company reported mixed results.
Canada’s TSX Composite Index was little changed on Thursday as oil prices slid
and as the U.S. GDP data weighed on the outlook for the domestic economy.
Investors await Canada’s GDP report for May on Friday. The energy sector was
the biggest drag on the index as oil prices slid and several companies reported
disappointing earnings results including Husky Energy, TC Energy Corp., and
Whitecap Resources. The materials sector fell as precious metals and base metals
stocks tracked commodity prices lower. iA Financial was the top performing stock
on the TSX after reporting an earnings beat. Cineplex shares jumped on news
that it will open 25 theatres across Ontario on Friday.
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