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Market Review

Markets Mixed on Vaccine Worries

The Dow and the S&P 500 had a negative tone on Tuesday after a four-
day winning streak as a pause in Johnson & Johnson's COVID-19 trial
triggered concerns about the timing of a vaccine, although a rally in
technology shares supported the Nasdag. The S&P healthcare index
slipped from a record high hit in the prior session and weighed on
broader markets as vaccines are seen critical to stopping the pandemic,
which has driven the economy to its worst recession in decades. Adding
to the negative tone, House Speaker Nancy Pelosi, D-Calif., told fellow
lawmakers in a letter that the White House proposal for new coronavirus
aid has insufficient offers on health-care issues. Later on Tuesday, Pelosi
said she had no intention in meeting Senate Republicans in the middle.
Over the weekend, the Trump administration called on Congress to pass
a smaller $1.8 billion coronavirus relief bill as negotiations on a bigger
package continue to run into roadblocks. Wall Street was coming off a
strong session on Monday as investors rotated out of cyclicals and into
technology names.

In corporate news, JPMorgan Chase & Co comfortably beat Wall Street
estimates for third-quarter profit on Tuesday as trading revenue surged
past its own expectations on the back of a rebound in global financial
markets. Trading was a bright spot for the quarter, even as the
pandemic decimated the U.S. economy, with thousands of businesses
shutting down and the unemployment rate soaring. The bank's trading
revenue jumped 30% to $6.6 billion. Johnson & Johnson hiked its full-
year profit forecast for the second time in 2020, as strong demand for
its cancer and Crohn's disease treatments largely offset the impact to its
businesses from the COVID-19 pandemic. The company has paused
clinical trials of its coronavirus vaccine candidate due to an unexplained
illness in a study participant, delaying one of the highest profile efforts
to contain the global pandemic. J&J said on Monday the illness was
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of people. Shares in tour operator Transat A.T. jumped as much as 30% COPPER $3.04 -$0.025 -0.80% 8.68%
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COVID-19 weighs on travel demand. Source: Refinitiv
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