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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-173.77 -0.58% 30116.51 18213.65 4.67%
-5.76 -0.16% 3645.99 2191.86 12.35%
57.08 0.47% 12108.07 6631.42 34.79%
38.82 0.22% 17970.51 11172.73 1.46%
-2.58 -0.08% 3539.89 2260.11 -9.40%
-41.08 -0.64% 7689.67 4898.79 -15.26%
-2.64 -0.02% 13795.24 8255.65 0.31%
12.87 0.23% 6111.41 3632.06 -6.80%
131.27 0.50% 26706.42 16358.19 11.16%
81.55 0.31% 29174.92 21139.26 -5.39%
-40.50 -1.19% 3458.79 2646.80 10.24%

LAST CHANGE %CHG
$35.10 $2.60 8.00%
$66.36 $4.39 7.08%
$211.51 $10.83 5.40%
$184.34 $8.47 4.82%
$20.15 $0.85 4.40%

LAST CHANGE %CHG
$46.24 -$3.98 -7.93%
$11.29 -$0.70 -5.84%
$10.92 -$0.39 -3.45%
$54.06 -$1.89 -3.38%
$23.54 -$0.73 -3.01%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 91.14 -0.67 -0.73% -37.56%
MATERIALS 307.06 3.51 1.16% 14.40%
UTILITIES 318.18 1.30 0.41% 10.18%
FINANCIALS 307.7 -1.58 -0.51% -2.46%
INDUSTRIALS 324.88 -0.14 -0.04% 13.61%
HEALTH CARE 63.13 -0.10 -0.16% -17.39%
CONS. DISCRETIONARY 222.76 -2.79 -1.24% 10.79%
CONS. STAPLES 636.41 -1.05 -0.16% 2.79%
INFO TECH. 172.5 2.83 1.67% 46.27%
COMMUNICATION SVCS 166.43 -0.27 -0.16% -7.13%
REAL ESTATE 310.33 0.89 0.29% -10.42%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 0.28% 0.45% 0.71% 1.22%
U.S. (YLD%) 0.16% 0.39% 0.88% 1.63%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $45.77 $0.860 1.91% -25.09%
NATURAL GAS $2.90 $0.100 3.60% 32.30%
GOLD $1,803.80 -$1.000 -0.06% 18.71%
COPPER $3.29 -$0.007 -0.21% 17.86%
CAD / USD $0.7692 $0.0000 0.00% -0.10%
CAD / EUR €0.6451 -€0.0017 -0.26% -6.04%
USD / EUR €0.8387 -€0.0021 -0.25% -5.94%
USD / JPY ¥104.42 -¥0.01 -0.01% -3.86%
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Market Review

S&P 500, Dow dip from record highs as labor market recovery slows

The S&P 500 and the Dow retreated from record highs on Wednesday as a surprise
rise in weekly jobless claims added to signs the recovery of the labor market was
stalling amid a surge in COVID-19 infections. The Labor Department’s report
showed initial claims for state unemployment benefits last week increased to
778,000 from 748,000 in the prior week. Economists had forecast 730,000
applications. With the next fiscal stimulus package now expected only after
President-elect Joe Biden is sworn in on Jan. 20, momentum in the labor market
is expected to remain slow. In a slew of other economic reports before the
Thanksgiving holiday, we saw U.S. consumer spending increasing solidly in
October, but the momentum is likely to slow as surging COVID-19 infections and
the loss of a weekly unemployment subsidy for millions of Americans weigh on
income. Consumer spending, which accounts for more than two thirds of U.S.
economic activity, rose 0.5% last month after increasing 1.2% in September.
Personal income fell 0.7%, reversing a 0.7% gain in September. Economists had
forecast consumer spending rising 0.4% and income unchanged in October. Sales
of new U.S. single-family homes fell in October, though remaining at higher
levels amid record low mortgage rates and demand for more space as the COVID-
19 pandemic drags on. New home sales dipped 0.3% to a seasonally adjusted
annual rate of 999,000 units last month, the Commerce Department said.
September’s sales pace was revised higher to 1.002 million units from the
previously reported 959,000 units. Economists had forecast new home sales,
rising 1.5% to a rate of 970,000 units in October. New orders for key U.S.-made
capital goods increased more than expected in October, but momentum is
slowing in line with expectations for slower economic growth in the fourth
quarter. Orders for non-defense capital goods excluding aircraft, a closely
watched proxy for business spending plans, rose 0.7% last month. These so-called
core capital goods orders surged 1.9% in September. Economists had forecast
core capital goods orders increasing 0.5%. Hopes of a COVID-19 vaccine following
promising trial data from three major drugmakers as well as a smooth White
House transition have lifted Wall Street’s main indexes to record highs and set
the benchmark S&P 500 on course for its best November ever. Market participants
said they expected U.S. stocks to climb even higher, with a recent Reuters poll
showing the S&P 500 is poised to rise 9% between now and the end of 2021. The
index has surged about 66% since the coronavirus-led crash in March and is up
about 12% so far this year.
Canada’s main stock index fluctuated between gains and losses, a day after
hitting its highest since February. Alberta Premier Jason Kenney, a conservative
who favored voluntary measures and appeals to “personal responsibility,”
declared a public health emergency in the western province Tuesday after a
dramatic spike in cases. He ordered banquet halls to close their doors, restricted
most retailers to 25 per cent capacity and halted in-person classes for students in
grades seven through 12. The move in Alberta is the latest in a string of hits to
the economy, including the temporary closing of many businesses in Toronto and
Montreal. Some economists predicted the new restrictions would shave off real
gross domestic product in 2020.
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