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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

116.26 0.38% 31223.78 18213.65 1.06%
30.66 0.81% 3826.69 2191.86 1.14%
198.68 1.53% 13220.16 6631.42 2.40%
12.49 0.07% 18058.61 11172.73 3.01%
1.66 0.05% 3539.89 2260.11 2.50%
-7.70 -0.11% 7682.77 4898.79 3.91%
-33.29 -0.24% 14131.52 8255.65 0.70%
-18.66 -0.33% 6111.41 3632.06 0.85%
391.25 1.39% 28979.53 16358.19 4.33%
779.51 2.70% 29848.43 21139.26 8.85%
-29.84 -0.83% 3622.35 2646.80 2.69%

LAST CHANGE %CHG
$15.69 $2.49 18.86%
$45.63 $4.03 9.69%
$7.02 $0.52 8.00%
$26.68 $1.73 6.93%
$3.87 $0.22 6.03%

LAST CHANGE %CHG
$18.49 -$0.87 -4.49%
$17.34 -$0.62 -3.45%
$9.46 -$0.32 -3.27%

$103.54 -$2.99 -2.81%
$32.12 -$0.79 -2.40%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 98.94 1.84 1.89% 8.71%
MATERIALS 317.09 1.72 0.55% -1.10%
UTILITIES 331.96 0.15 0.05% 3.90%
FINANCIALS 314.7 -1.52 -0.48% 2.75%
INDUSTRIALS 334.3 -0.99 -0.30% 1.66%
HEALTH CARE 80.25 1.21 1.53% 33.42%
CONS. DISCRETIONARY 237.66 -1.88 -0.78% 1.93%
CONS. STAPLES 616.21 -5.40 -0.87% -2.62%
INFO TECH. 190.44 2.58 1.37% 4.43%
COMMUNICATION SVCS 166.67 -1.33 -0.79% 1.79%
REAL ESTATE 307.33 2.12 0.69% 2.98%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 0.16% 0.43% 0.81% 1.44%
U.S. (YLD%) 0.13% 0.45% 1.09% 1.83%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $53.00 $0.640 1.22% 9.39%
NATURAL GAS $2.54 -$0.193 -7.05% 0.20%
GOLD $1,839.20 $9.900 0.54% -2.83%
COPPER $3.63 $0.027 0.75% 3.26%
CAD / USD $0.7851 $0.0013 0.17% -0.08%
CAD / EUR €0.6474 -€0.0015 -0.23% 0.70%
USD / EUR €0.8246 -€0.0032 -0.39% 0.77%
USD / JPY ¥103.87 ¥0.18 0.17% 0.58%
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Market Review

Global equities rise on U.S. fiscal stimulus hopes

Global equities rose on Tuesday as Treasury Secretary nominee Janet Yellen
advocated for additional fiscal stimulus at her confirmation hearing, raising
hopes of a faster global economic recovery. Other risk assets like oil also
rallied, while safe havens such as the U.S. dollar and U.S. Treasuries fell.
Yellen called on Congress to “act big” on the next coronavirus relief package
and that the benefits outweigh the costs of a higher debt burden. She said
that “without further action, we risk a longer more painful recession now –
and long-term scarring of the economy later”. Last week President-elect Joe
Biden’s proposed a US$1.9 trillion stimulus package to jump-start the economy
and accelerate the distribution of vaccines. This proposal is facing opposition
from the GOP and from moderate democrats who are concerned with the
government debt burden.

The U.S. major averages rose after Yellen’s comments and positive earnings
reports. Bank of America slipped and Charles Schwab traded higher after
beating earnings estimates. Goldman Sachs fell despite beating top and
bottom-line estimates. Halliburton’s shares slipped despite reporting better
than expected fourth quarter profit. Netflix is scheduled to report its
quarterly results after the closing bell. In other corporate news, General
Motors (GM) surged to a fresh record high, on news that self-driving car maker
Cruise, of which GM is a majority shareholder, said it would partner with
Microsoft to accelerate the commercialization of driverless vehicles. Boeing
rose as Canada said it would lift a near two-year flight ban of the
planemaker’s 737 MAX. In M&A news Lumentum dropped on news that it
agreed to acquire laser manufacturer Coherent in a cash and stock transaction
valued at US$5.7 billion. Citrix Systems rose on news it agreed to acquire
Wrike, a leader in the SaaS collaborative work management space, for
US$2.25 billion in cash.

Canada’s TSX Composite index advanced, led by gains in the energy sector
amid higher crude oil prices. Crude oil prices rose on optimism that additional
U.S. fiscal stimulus will lift economic growth and demand for oil. The
technology sector rose, boosted by a more than 18% jump in cybersecurity
firm BlackBerry. Consumer discretionary and consumer staples were the
weakest performing sectors on the TSX. In corporate news, Lithium Americas
surged, hitting a record high, on U.S. approval for its Nevada mine. Economic
data showed Canadian wholesale trade increased by 0.7% in November from
October on higher sales of machinery and equipment, as well as building
materials and supplies. This was weaker than economists forecast for 1.0%
increase . Separate data showed, Canadian manufacturing sales cooled 0.6% in
November, weaker than the -0.4% print expected by consensus, on lower sales
of aerospace products and parts, as well as motor vehicles and parts. Investors
await Canada's inflation report for December and the Bank of Canada interest
rate decision on Wednesday.
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