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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

90.27 0.29% 31608.63 18213.65 3.29%
-1.26 -0.03% 3950.43 2191.86 4.67%
-82.00 -0.58% 14175.12 6631.42 8.36%
-117.94 -0.64% 18579.68 11172.73 5.40%
-14.24 -0.44% 3539.89 2260.11 3.85%
-37.96 -0.56% 7480.49 4898.79 3.88%
-155.33 -1.10% 14169.49 8255.65 1.39%
-20.69 -0.36% 6111.41 3632.06 3.86%
0.00 0.00% 30714.52 16358.19 10.38%

338.28 1.10% 31168.30 21139.26 14.15%
3662.77 2646.80 5.24%

LAST CHANGE %CHG
$7.38 $0.37 5.28%
$36.40 $1.34 3.82%
$21.71 $0.61 2.89%
$18.28 $0.47 2.64%
$14.20 $0.36 2.60%

LAST CHANGE %CHG
$14.37 -$1.12 -7.23%
$16.57 -$1.27 -7.12%
$19.35 -$1.45 -6.97%
$15.83 -$0.91 -5.44%
$26.04 -$1.46 -5.31%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 108.22 0.68 0.63% 18.91%
MATERIALS 310.08 -6.99 -2.20% -3.29%
UTILITIES 326.13 -0.78 -0.24% 2.08%
FINANCIALS 320.41 0.93 0.29% 4.62%
INDUSTRIALS 336.24 -2.46 -0.73% 2.25%
HEALTH CARE 95.21 -2.26 -2.32% 58.29%
CONS. DISCRETIONARY 239.2 -0.59 -0.25% 2.59%
CONS. STAPLES 615.78 -7.15 -1.15% -2.68%
INFO TECH. 199.95 -2.85 -1.41% 9.65%
COMMUNICATION SVCS 165.88 -1.04 -0.62% 1.31%
REAL ESTATE 313.97 0.63 0.20% 5.20%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 0.22% 0.58% 1.11% 1.69%
U.S. (YLD%) 0.11% 0.56% 1.29% 2.05%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $61.21 $1.160 1.93% 26.34%
NATURAL GAS $3.25 $0.118 3.77% 27.88%
GOLD $1,771.00 -$26.200 -1.46% -6.43%
COPPER $3.83 -$0.018 -0.45% 8.96%
CAD / USD $0.7873 -$0.0006 -0.08% 0.20%
CAD / EUR €0.6537 €0.0030 0.46% 1.68%
USD / EUR €0.8304 €0.0046 0.56% 1.48%
USD / JPY ¥105.88 -¥0.16 -0.15% 2.53%
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Market Review

Growth stocks fall amid rising inflation expectations

Global equity markets pulled back on Wednesday as rising inflation
expectations pushed government bond yields higher and tempered investor
appetite for risk assets ahead of the release of the Federal Reserve’s minutes
from its January meeting. Some analysts have been warning that loose
monetary policy coupled with the Biden administration proposed $1.9 trillion
fiscal stimulus bill could spur inflation and could result in central banks
tapering monetary policy. However, the Fed has pledged to keep monetary
policy loose hold interest rates near zero and the minutes reinforced that view
. The U.S. major averages ended the session mixed on Wednesday. The
Nasdaq underperformed as investors rotated out of growth stocks with losses
in Apple, Tesla and chipmakers weighing the most on the index. In corporate
news, Chevron and Verizon rose after Berkshire Hathaway disclosed major
investments in the companies last quarter. Wells Fargo & Co jumped after the
bank won Fed acceptance for overhauling plan tied to regulatory asset cap.
Economic data was upbeat. U.S. retail sales rebounded strongly in January
after households received additional pandemic relief money from the
government. Retail sales rose 5.3% in January, from a downwardly revised
December, blowing past consensus expectations for a 1.1% print. Core retail
sales surged 6.0% last month. Other data showed firming economic activity is
starting to boost inflation. The producer price index jumped 1.3% in January
and was up 1.7% year over year, well above economist expectations for
increases of 0.4% and 0.9% respectively. Core PPI rose 1.2% in January, versus
consensus at 0.2%. Separate data showed U.S. industrial production grew 0.9%
in January, faster than economist expectations for a 0.5% increase. The
capacity utilization rate jumped to 75.6% from an upwardly revised 74.9% in
December. Business inventories grew by 0.6% in December.

Canada's TSX Composite fell on Wednesday. Losses were broad-based with
eight of the 11 main sectors trading in the red. The materials sector was the
biggest drag on the index, pressured by losses in precious metals producers as
gold bullion prices fell to a two-month low. The technology sector was sharply
lower, as Shopify fell following its quarterly results. Shopify beat top and
bottom line estimates, but hinted that its revenue growth would slow this year
as people return to brick and mortar stores amid the vaccine rollout and that
the shift to e-commerce will likely resume a more normalized pace of growth.
The financials sector provided the biggest boost to the index, supported by
higher bond yields. Economic data showed Canada’s annual inflation rate
accelerated in January to 1.0%, from 0.7% in December, on higher prices for
durable goods and gasoline. This was slightly higher than economist
expectations of a 0.9% print. The average of the three core measures
preferred by the Bank of Canada rose one tick to 1.5%, after a sharp
downward revision to December’s reading, remaining well below the central
bank’s 2% target.
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