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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-153.07 -0.46% 33047.58 18213.65 7.37%

-58.67 -1.48% 3983.87 2191.86 4.24%

-409.03 -3.02% 14175.12 6631.42 1.77%

-146.63 -0.77% 19037.13 11172.73 8.05%

14.57 0.44% 3291.63 2351.79 6.06%

17.01 0.25% 6903.61 4922.76 4.94%

178.91 1.23% 14601.79 8257.53 7.70%

7.97 0.13% 6089.20 3691.08 9.21%

302.42 1.01% 30714.52 16358.19 10.10%

371.60 1.28% 31183.36 21139.26 7.99%

17.52 0.51% 3731.69 2646.80 -0.29%

LAST CHANGE %CHG

$94.68 $2.74 2.98%

$129.94 $3.32 2.62%

$129.95 $2.84 2.23%

$530.63 $10.36 1.99%

$98.86 $1.70 1.75%

LAST CHANGE %CHG

$9.91 -$0.99 -9.08%

$6.60 -$0.61 -8.46%

$5.14 -$0.47 -8.38%

$12.47 -$1.12 -8.24%

$6.71 -$0.57 -7.83%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD

ENERGY 116.32 -6.43 -5.24% 27.81%

MATERIALS 309.42 -3.51 -1.12% -3.49%

UTILITIES 316.84 -4.25 -1.32% -0.83%

FINANCIALS 348.8 2.11 0.61% 13.89%

INDUSTRIALS 349.86 1.96 0.56% 6.40%

HEALTH CARE 85.82 -3.06 -3.44% 42.68%

CONS. DISCRETIONARY 259.1 -2.15 -0.82% 11.13%

CONS. STAPLES 643.97 -4.69 -0.72% 1.77%

INFO TECH. 184.96 -3.70 -1.96% 1.43%

COMMUNICATION SVCS 183.81 -0.26 -0.14% 12.26%

REAL ESTATE 325.48 -3.71 -1.13% 9.06%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR

CANADA (YLD%) 0.29% 1.02% 1.62% 2.08%

U.S. (YLD%) 0.16% 0.86% 1.71% 2.46%

COMMODITIES/ FX LAST CHANGE %CHG YTD

CRUDE OIL WTI $59.44 -$5.160 -7.99% 22.68%

NATURAL GAS $2.49 -$0.043 -1.70% -2.13%

GOLD $1,727.40 $0.600 0.03% -8.73%

COPPER $4.07 -$0.060 -1.44% 15.73%

CAD / USD $0.7996 -$0.0066 -0.82% 1.77%

CAD / EUR €0.6711 -€0.0018 -0.27% 4.39%

USD / EUR €0.8393 €0.0046 0.55% 2.57%

USD / JPY ¥108.90 ¥0.07 0.06% 5.45%
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Market Review

Tech Stocks impacted by Spike in Bond Yields
Technology shares had a negative tone on Thursday as a spike in bond
yields fueled fears of equity valuations and caused investors to sell
growth-focused high flyers. Tech stocks are particularly sensitive to
rising yields because their value rests heavily on future earnings, which
are discounted more deeply when bond returns go up. Bank stocks helped
the Dow Jones Industrial Average to a new high. Bank stocks
outperformed as higher interest rates tend to improve their profit
margins. The move came as the 10-year Treasury yield jumped 11 basis
points to 1.75%, its highest level since January 2020. The 30-year rate
also climbed 6 basis points and breached the 2.5% level for the first time
since August 2019. Rising bond yields can have an outsized impact on
growth stocks as they make their future returns less valuable today. The
EU's drug watchdog said on Thursday it is still convinced the benefits of
AstraZeneca's COVID-19 vaccine outweigh the risks following an
investigation into reports of blood disorders that prompted more than a
dozen nations to suspend its use. The news came as the European
Medicines Agency (EMA) director Emer Cooke said the watchdog could not
definitively rule out a link between blood clot incidents and the vaccine
in its investigation into 30 cases of a rare blood clotting condition.

In economic news, Canada's economy is likely to rebound this year as long
as COVID-19 is brought under control, but the government should
introduce a "fiscal anchor" to ensure credibility in debt management, the
IMF said on Thursday. Canadian net debt jumped to 48% of gross
domestic product in 2020 from 23.4% the previous year and is projected
to come down only marginally this year, to 47.4%, according to the
report. The IMF forecast economic growth of 4.4% this year after a 5.4%
decline in 2020. The new U.S. $1.9 trillion stimulus package "will further
boost Canadian growth," the IMF said. The number of Americans filing
new claims for unemployment benefits unexpectedly rose last week, but
the labor market is regaining its footing as an acceleration in the pace of
vaccinations leads to more businesses reopening. Initial claims for state
unemployment benefits increased 45,000 to a seasonally adjusted
770,000 for the week ended March 13, from 725,000 in the prior week,
the Labor Department said. Data for the prior week was revised to show
13,000 more applications received than previously reported. The Bank of
England kept its stimulus programme unchanged on Thursday ahead of an
expected recovery in Britain's economy later this year, helped by the fast
rollout of the country's COVID-19 vaccination programme. The BoE said it
kept its benchmark interest rate at an all-time low of 0.1%, in line with
forecasts. The central bank also left unchanged the size of its 895 billion-
pound ($1.25 trillion) bond-buying programme.


