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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-308.05 -0.94% 33227.78 18213.65 5.94%
-30.07 -0.76% 3983.87 2191.86 4.11%
-149.85 -1.12% 14175.12 6631.42 2.63%
-145.33 -0.77% 19037.13 11172.73 7.09%
-6.77 -0.21% 3300.39 2421.71 5.40%
-26.91 -0.40% 6903.61 4993.89 3.69%
4.81 0.03% 14804.01 9102.17 6.88%

-23.18 -0.39% 6089.20 4038.06 7.10%
-178.23 -0.61% 30714.52 17197.14 5.65%
-387.96 -1.34% 31183.36 22383.25 4.65%
-31.93 -0.93% 3731.69 2667.13 -1.77%

LAST CHANGE %CHG
$107.96 $5.49 5.36%
$69.29 $2.34 3.50%
$29.34 $0.58 2.02%
$12.94 $0.25 1.97%
$81.81 $1.50 1.87%

LAST CHANGE %CHG
$9.70 -$1.09 -10.10%
$8.00 -$0.73 -8.36%
$6.20 -$0.55 -8.15%
$9.12 -$0.79 -7.97%
$4.39 -$0.36 -7.58%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 111.99 -4.64 -3.98% 23.05%
MATERIALS 298.69 -7.95 -2.59% -6.84%
UTILITIES 323.11 0.93 0.29% 1.13%
FINANCIALS 344.6 -1.93 -0.56% 12.52%
INDUSTRIALS 340.27 -0.91 -0.27% 3.48%
HEALTH CARE 83.01 -2.46 -2.88% 38.00%
CONS. DISCRETIONARY 258.97 -1.87 -0.72% 11.07%
CONS. STAPLES 654.45 7.01 1.08% 3.43%
INFO TECH. 189.24 -0.67 -0.35% 3.77%
COMMUNICATION SVCS 183.58 0.12 0.07% 12.12%
REAL ESTATE 326.39 -1.72 -0.52% 9.36%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 0.25% 0.95% 1.50% 1.96%
U.S. (YLD%) 0.15% 0.82% 1.63% 2.33%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $57.54 -$4.020 -6.53% 18.76%
NATURAL GAS $2.51 -$0.070 -2.71% -1.06%
GOLD $1,737.80 $0.000 0.00% -8.18%
COPPER $4.03 -$0.119 -2.87% 14.64%
CAD / USD $0.7948 -$0.0037 -0.46% 1.16%
CAD / EUR €0.6708 €0.0019 0.28% 4.34%
USD / EUR €0.8439 €0.0062 0.74% 3.13%
USD / JPY ¥108.56 -¥0.27 -0.25% 5.12%
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Market Review

Bank of Canada to wind down crisis liquidity programs

In a speech today, Deputy Governor Toni Gravelle said the central bank will
suspend its main short-term financing facility in May. The central bank also
won’t extend three other asset purchase programs expiring in coming weeks
for commercial paper, provincial bonds and corporate bonds. More
significant, Gravelle provided more insight into how the central bank is
thinking about paring back its quantitative easing program, fueling
expectations policy makers could taper purchases of Canadian government
bonds as early as at the next policy decision on April 21. The Bank of Canada
has been purchasing at least $4 billion in Canadian government bonds per
week to help it keep market interest rates low. Canada's main stock index
closed lower as energy stocks dropped almost 4% tracking weaker crude. Oil
prices fell more than 6%, hit by concerns over new pandemic curbs and slow
vaccine rollouts in Europe. In a release early this morning, George Weston
Ltd. announced it launched a process to divest its bakery unit after a
strategic review conducted by its board of governors. Weston Foods owns
some of Canada’s best known bread brands, including ACE Bakery, D'Italiano,
Wonder, and Country Harvest. It generated $2.1 billion in sales in 2020 and
delivered $200 million in adjusted EBITDA. It was also announced that Galen
G. Weston will re-assume the role of president at Loblaw Companies Ltd.
while remaining the supermarket operator’s chairman. Loblaw also
announced a pair of other management changes. Richard Dufresne, the
president and chief financial officer of George Weston, will also become CFO
of Loblaw. Meanwhile, Canadian retail industry veteran Robert Sawyer, who
serves as a director on George Weston’s board, will become chief operating
officer for Loblaw in May. George Weston and Loblaw stocks were the top
S&P/TSX gainers.

Federal Reserve Chair Jerome Powell told U.S. lawmakers that a coming
round of post-pandemic price hikes won’t get out of hand and fuel a
destructive breakout of persistent inflation. Powell was testifying alongside
Treasury Secretary Janet Yellen as part of a hearing to ostensibly review the
progress of the U.S. economic recovery from the coronavirus pandemic, and
the effectiveness of the fiscal and monetary policies used to combat the
crisis. But it was marked by an early skirmish over possible infrastructure
and tax increase plans being considered by the Biden administration. Yellen,
questioned about whether corporate or other tax increases could do more
harm than good, said an infrastructure plan would target “spending that this
economy needs to be competitive and productive,” but would require “some
revenue raisers” to offset the cost. U.S. equities slipped, with companies
that would benefit from an end to lockdowns faring the worst, amid concern
that rising virus cases and new restrictions in Germany signal the global
reopening will be delayed.
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