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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-681.50 -1.99% 35091.56 22789.62 9.74%
-89.06 -2.14% 4238.04 2766.64 8.17%
-357.75 -2.67% 14211.57 8705.25 1.11%
-166.27 -0.86% 19543.88 14187.47 9.60%
24.09 0.71% 3452.29 2671.44 9.67%
56.64 0.82% 7164.18 5525.52 8.42%
30.47 0.20% 15501.84 10160.89 10.43%
11.96 0.19% 6395.60 4194.58 13.11%

-461.08 -1.61% 30714.52 19832.88 2.56%
217.23 0.78% 31183.36 22519.73 3.67%
20.91 0.61% 3731.69 2802.47 -0.30%

LAST CHANGE %CHG
$9.60 $0.39 4.23%
$44.00 $1.75 4.14%
$14.08 $0.54 3.99%
$31.57 $1.09 3.58%
$39.99 $1.36 3.52%

LAST CHANGE %CHG
$99.78 -$11.59 -10.41%
$13.59 -$1.31 -8.79%
$73.36 -$5.75 -7.27%
$10.43 -$0.79 -7.04%
$17.63 -$1.28 -6.77%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 126.04 1.66 1.33% 38.49%
MATERIALS 331.66 -7.46 -2.20% 3.44%
UTILITIES 315.07 -3.26 -1.02% -1.39%
FINANCIALS 354.47 -1.52 -0.43% 15.74%
INDUSTRIALS 343.94 -4.66 -1.34% 4.60%
HEALTH CARE 64.15 -1.72 -2.61% 6.65%
CONS. DISCRETIONARY 264.6 -4.14 -1.54% 13.49%
CONS. STAPLES 665.27 -0.35 -0.05% 5.14%
INFO TECH. 177.6 -1.11 -0.62% -2.61%
COMMUNICATION SVCS 184.78 -1.32 -0.71% 12.85%
REAL ESTATE 334.94 -3.87 -1.14% 12.23%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 0.33% 0.97% 1.60% 2.20%
U.S. (YLD%) 0.17% 0.87% 1.70% 2.42%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $65.85 $0.570 0.87% 35.91%
NATURAL GAS $2.98 $0.024 0.81% 17.33%
GOLD $1,821.70 -$14.200 -0.77% -3.75%
COPPER $4.73 -$0.052 -1.08% 34.46%
CAD / USD $0.8246 -$0.0014 -0.17% 4.95%
CAD / EUR €0.6829 €0.0030 0.44% 6.22%
USD / EUR €0.8282 €0.0052 0.63% 1.21%
USD / JPY ¥109.63 ¥1.02 0.94% 6.16%
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Market Review

U.S. stocks slide on inflation fears

The U.S. major averages slid, and U.S. Treasury yields jumped on
Wednesday after hotter than expected U.S. inflation data fueled fears that
the U.S. Federal Reserve would move to hike interest rates earlier than
expected. The vaccination rollout in the U.S. combined with $6 billion in
fiscal stimulus has led to a surge in demand as the economy reopens.
However, supply constraints, spiking commodity costs and labour shortages
have resulted in rising price pressures. Today’s data showed that the U.S.
Consumer Price Index rose 0.8% in April, its steepest monthly gain since
June 2009, well above consensus forecast for a +0.2% print. The core CPI,
which excludes food and energy, also beat consensus expectations, soaring
0.9% in April, the most since April 1982. Year on year, headline inflation
rose to a 12-and-a-half-year high of 4.2%, up from 2.6% in March. The core
CPI index nearly doubled, from 1.6% to 3.0%. This was the highest level
observed since 1995. The Federal Reserve has maintained its view that the
inflation overshoot will only be temporary and that supply chains will adapt
and become for efficient. However, there are increasing concerns that
these inflationary pressures will be sustained and that it would prompt the
Fed to tighten monetary policy earlier than expected. The U.S. money
markets moved to fully price in a 25 basis point interest rate hike by
December 2022 after the data.

All three U.S. major averages were sharply lower on Wednesday, with the
Nasdaq underperforming. Growth stocks led the retreat as investors
worried that the increase in long-term interest rates would weigh on their
lofty valuations. Ten of the 11 sectors on the S&P500 traded in negative
territory, with consumer discretionary, communication services and
technology sectors leading the losses. Among the mega-caps stocks the
FAANG stocks fell between 1.9% and 2.9%, Microsoft was down 2.9% and
Tesla down 2.5%. Only the energy sector traded in the green.

Canada’s TSX Composite Index declined on Wednesday, after stronger than
expected U.S. inflation data triggered fears of higher interest rates as
investors bet that the Bank of Canada would be more sensitive to rising
inflation than the Federal Reserve. Last month the central bank revised its
guidance to show it could start raising its benchmark interest rate in late
2022 and it was also tapered its bond purchases. Losses were broad-based
on the TSX with the materials, industrials and consumer discretionary
sectors leading the declines. The energy sector rose more than 2%, as crude
oil prices were firm helped by signs of an economic recovery and upbeat
forecasts for from the IEA and OPEC for energy demand.


	NBF-English

