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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

188.11 0.55% 35091.56 24294.07 11.36%
43.44 1.06% 4238.04 2933.59 10.73%
236.00 1.77% 14211.57 9144.28 5.02%
125.92 0.65% 19556.89 14783.88 12.10%
45.20 1.34% 3465.74 2671.44 10.20%
69.59 1.00% 7164.18 5525.52 8.66%
256.70 1.70% 15538.01 10867.17 12.04%
81.03 1.29% 6412.91 4368.80 14.27%
53.80 0.19% 30714.52 20334.99 2.38%

-143.52 -0.50% 31183.36 22519.73 4.48%
-4.02 -0.11% 3731.69 2802.47 0.98%

LAST CHANGE %CHG
$80.11 $10.50 15.08%
$30.57 $1.77 6.15%
$12.34 $0.69 5.92%
$33.73 $1.48 4.59%
$8.34 $0.33 4.12%

LAST CHANGE %CHG
$4.72 -$0.17 -3.48%
$27.56 -$0.89 -3.13%
$7.23 -$0.23 -3.08%
$10.13 -$0.29 -2.78%
$44.02 -$1.24 -2.74%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 124.15 -0.85 -0.68% 36.41%
MATERIALS 338.5 1.62 0.48% 5.58%
UTILITIES 323.07 1.23 0.38% 1.12%
FINANCIALS 364.3 0.66 0.18% 18.95%
INDUSTRIALS 346.77 2.44 0.71% 5.46%
HEALTH CARE 66.88 0.38 0.57% 11.19%
CONS. DISCRETIONARY 270.28 1.75 0.65% 15.93%
CONS. STAPLES 687.53 7.35 1.08% 8.66%
INFO TECH. 186.44 5.28 2.91% 2.24%
COMMUNICATION SVCS 186.9 1.34 0.72% 14.14%
REAL ESTATE 342.91 0.80 0.23% 14.90%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 0.33% 0.95% 1.55% 2.15%
U.S. (YLD%) 0.15% 0.81% 1.63% 2.33%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $62.05 -$1.410 -2.23% 28.07%
NATURAL GAS $2.95 -$0.016 -0.54% 16.11%
GOLD $1,883.80 $2.500 0.13% -0.47%
COPPER $4.55 -$0.036 -0.78% 29.53%
CAD / USD $0.8289 $0.0048 0.58% 5.50%
CAD / EUR €0.6779 €0.0011 0.16% 5.44%
USD / EUR €0.8179 -€0.0034 -0.41% -0.05%
USD / JPY ¥108.78 -¥0.43 -0.39% 5.34%
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Market Review

Canada moves ahead with tighter uninsured mortgage stress test

Canada’s banking watchdog confirmed it will apply tighter rules to the so-
called mortgage stress test, effective June 1. The Office of the
Superintendent of Financial Institutions (OSFI) said the new qualifying rate
for an uninsured mortgage – where borrowers have at least a 20 per cent
down payment – will rise to either the mortgage contract rate plus 200 basis
points or 5.25 per cent, whichever is higher. The confirmation comes after
OSFI reviewed submissions on the plan to raise the bar on the stress test,
which it first proposed in April. Currently, the stress test is set at the
mortgage rate plus 200 basis points – or two percentage points – or the Bank
of Canada’s five-year rate, which currently sits at 4.79 per cent, whichever
is higher. Canada's main stock index rose as data showed the country added
more jobs in April, but gains were capped by energy stocks tracking a fall in
oil prices. Canada added 351,300 jobs in April despite a tightening of COVID-
19 restrictions, led by gains in the leisure and hospitality, as well as the
trade, transportation and utilities sectors, a report from payroll services
provider ADP showed. Canadian Pacific Railway Ltd rose more than 2% after
reiterating its commitment to buy Kansas City Southern and asked the U.S.
railroad operator to reject rival Canadian National Railway's takeover offer.
The largest percentage gainers on the TSX was Lightspeed Pos Inc, which
jumped over 15%, after posting strong quarterly results.
Wall Street’s main indexes closed higher after weekly jobless claims hit their
lowest level since the start of a pandemic-led recession. Initial claims for
state unemployment benefits fell 34,000 to a seasonally adjusted 444,000 for
the week ended May 15. That was the lowest since mid-March 2020 and held
claims below 500,000 for two straight weeks. Economists had forecast
450,000 applications for the latest week. Claims remain well above the
200,000 to 250,000 range that is viewed as consistent with healthy labor
market conditions. They have dropped from a record 6.149 million in early
April 2020. Applications are likely to decrease further in the weeks ahead
after Republican governors in at least 21 states announced they would
withdraw next month from unemployment programs funded by the federal
government. These included a weekly $300 subsidy, which businesses say are
encouraging the jobless to stay at home instead of seeking work. In a
separate report, the Philadelphia Fed said its business activity index fell to
31.5 this month from 50.2 in April. A reading above zero indicates growth in
the mid-Atlantic region's manufacturing sector. Its measure of new orders
received by factories grew at a slower pace in May relative to April as did
shipments. But backlogs of uncompleted work continued to pile up,
testament to the inputs shortage. Despite the bottlenecks in the supply
chain, the economy is powering ahead. A third report from the Conference
Board showed its gauge of future economic activity surging above its pre-
pandemic level in April.
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