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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD
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S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 124.07 -3.37 -2.64% 36.33%

MATERIALS 315.36 -0.12 -0.04% -1.64%

UTILITIES 335.41 2.01 0.60% 4.98%

FINANCIALS 368.56 1.74 0.47% 20.34%

INDUSTRIALS 359.17 2.53 0.71% 9.23%

HEALTH CARE 61.41 -2.11 -3.32% 2.09%

CONS. DISCRETIONARY 265.11 -1.67 -0.63% 13.71%

CONS. STAPLES 718.33 -0.05 -0.01% 13.52%

INFO TECH. 221.36 0.32 0.14% 21.39%

COMMUNICATION SVCS 192.61 0.40 0.21% 17.63%

REAL ESTATE 372.8 3.81 1.03% 24.91%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 0.44% 0.77% 1.17% 1.74%

U.S. (YLD%) 0.21% 0.70% 1.24% 1.89%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $71.81 -$0.100 -0.14% 48.21%

NATURAL GAS $3.96 -$0.144 -3.51% 55.89%

GOLD $1,803.70 $5.000 0.28% -4.70%

COPPER $4.56 -$0.025 -0.53% 29.84%

CAD / USD $0.7940 -$0.0032 -0.40% 1.06%

CAD / EUR €0.6717 -€0.0037 -0.55% 4.48%

USD / EUR €0.8459 -€0.0013 -0.15% 3.37%

USD / JPY ¥109.73 -¥0.61 -0.55% 6.26%

CAC40 6,531.92                                
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Shanghai SE Composite Index 3,381.18                                

Source: Refinitiv
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25,086.43                              HANG SENG INDEX
Nikkei 225 Index 27,970.22                              
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1) National Bank Financial is an indirect wholly owned subsidiary of National Bank of Canada.
2) National Bank of Canada is a public company listed on Canadian stock exchanges.
3) National Bank Financial may act as financial advisor, fiscal agent or underwriter for certain companies mentioned herein and may receive remuneration for its
services.
4) National Bank Financial and/or its officers, directors, representatives or associates may have a position in the securities mentioned herein and may make
purchases and/or sales of these securities from time to time in the open market or otherwise.
5) The information contained herein was obtained from sources which we believe to be reliable, however we cannot represent that it is accurate or complete.
6) This is not a recommendation for any security or investment sector as it may not be suitable for all types of investors. Please contact your investment advisor
before purchase to discuss your investor profile and to further discuss these risk factors.

Market Review

Markets Soft Ahead of Earnings
U.S. stock indexes retreated from record highs on Tuesday, with the
Nasdaq tumbling as much as 2.1% as caution kicked in ahead of earnings
reports from some of the most valuable technology companies on Wall
Street. Big Tech was lower as Apple, Alphabet and Microsoft are set to
report earnings after the market closes, while Amazon will report results
on Thursday. All of the heavyweight technology companies due to report
this week were sporting recent record highs, with investors piling into
them on their perceived resilience to COVID-related disruptions. Investors
also remained on edge ahead of more cues from the Federal Reserve on
when it intends to begin reining in its massive stimulus program, with a
two-day meeting kicking off on Tuesday.

In economic news, new orders for key U.S.-made capital goods increased
solidly in June despite supply constraints hampering production at some
factories, suggesting business spending on equipment could remain strong
beyond the second quarter. Orders for non-defense capital goods
excluding aircraft, a closely watched proxy for business spending plans,
rose 0.5% last month. These so-called core capital goods orders had
gained 0.5% in May. Economists had on average forecasted core capital
goods orders advancing 0.7%. A separate report showed U.S. consumer
confidence hovered at a 17-month high in July, suggesting the economy
maintained its strong growth clip at the start of the third quarter. The
Conference Board said on Tuesday its consumer confidence index was
little changed at a reading of 129.1 this month, the highest level since
February 2020. Economists had forecasted the index falling to 123.9.
Overseas, Euro zone business activity expanded at its fastest monthly
pace in over two decades in July as the loosening of more COVID-19
restrictions gave a boost to services but fears of another wave of
infections hit business confidence, a survey showed. IHS Markit's Flash
Composite Purchasing Managers' Index, seen as a good guide to economic
health, climbed to 60.6 in July from 59.5, its highest reading since July
2000.

In corporate news, Tesla posted a bigger second-quarter profit than
expected thanks to higher sales of its less-expensive electric vehicles, as
it raised vehicle prices and cut costs. Tesla said a global chip shortage
that led to temporary factory shutdowns for the automaker, remains
serious, and offered no details on the timing of its Cybertruck and next-
generation batteries. United Parcel Service beat Wall Street estimates
for second-quarter profit and revenue, helped by ecommerce deliveries,
air shipments and specialized handling of healthcare products such as
COVID-19 vaccines.


