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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

198.70 0.56% 35631.19 26143.77 15.85%

33.17 0.74% 4545.85 3233.94 20.33%

107.28 0.71% 15403.44 10822.57 17.39%

101.62 0.48% 20985.37 15418.46 20.96%

5.04 0.14% 3666.47 2671.44 16.21%

13.70 0.19% 7243.85 5525.52 11.72%

41.36 0.27% 16030.33 11450.08 13.10%

-3.25 -0.05% 6913.67 4512.57 20.15%

190.06 0.65% 30795.78 22948.47 6.45%

377.46 1.49% 31183.36 23681.44 -5.30%

25.02 0.70% 3731.69 3209.91 3.46%

LAST CHANGE %CHG

$14.44 $1.96 15.71%

$14.23 $1.68 13.39%

$7.22 $0.56 8.41%

$17.73 $1.36 8.31%

$9.22 $0.64 7.46%

LAST CHANGE %CHG

$9.69 -$0.43 -4.25%

$31.89 -$1.21 -3.66%

$107.98 -$3.83 -3.43%

$59.35 -$1.83 -2.99%

$35.99 -$0.98 -2.65%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD

ENERGY 156.8 0.59 0.38% 72.29%

MATERIALS 322.83 0.73 0.23% 0.69%

UTILITIES 331.61 -0.86 -0.26% 3.79%

FINANCIALS 388.83 1.99 0.51% 26.96%

INDUSTRIALS 382.58 0.94 0.25% 16.35%

HEALTH CARE 58.63 3.64 6.62% -2.53%

CONS. DISCRETIONARY 264.4 -0.36 -0.14% 13.40%

CONS. STAPLES 718.26 -1.12 -0.16% 13.51%

INFO TECH. 231.31 2.43 1.06% 26.84%

COMMUNICATION SVCS 189.64 -0.01 -0.01% 15.82%

REAL ESTATE 385 3.19 0.84% 29.00%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR

CANADA (YLD%) 0.83% 1.32% 1.63% 2.00%

U.S. (YLD%) 0.40% 1.16% 1.64% 2.09%

COMMODITIES/ FX LAST CHANGE %CHG YTD

CRUDE OIL WTI $82.83 $0.390 0.47% 70.96%

NATURAL GAS $5.06 $0.073 1.46% 99.37%

GOLD $1,767.50 $2.700 0.15% -6.61%

COPPER $4.71 -$0.018 -0.38% 34.05%

CAD / USD $0.8085 $0.0006 0.07% 2.90%

CAD / EUR €0.6949 -€0.0008 -0.11% 8.09%

USD / EUR €0.8595 -€0.0016 -0.19% 5.03%

USD / JPY ¥114.35 ¥0.04 0.03% 10.73%

Shanghai SE Composite Index 3,593.15                               

Source: Refinitiv

15,515.83                             

25,787.21                             HANG SENG INDEX

Nikkei 225 Index 29,215.52                             
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Market Review

Traders expect BoC to raise rate earlier than expected.

The S&P/TSX Composite Index hit a new record high today, helped by
miners gaining on the back of soaring commodity prices and prospects
of encouraging corporate earnings. Iron ore prices rose on falling
shipments from major suppliers, while copper prices climbed on
falling inventory levels. Financials, which account for nearly a third of
the Toronto market's value, were also up, extending gains for the
fourth straight session. Traders are betting that the Bank of Canada
will be forced into raising interest rates earlier than expected, posing
one of the stiffest tests yet for Governor Tiff Macklem. Bets in the
overnight swaps market are increasingly tilting toward a move early
next year, well ahead of the U.S. Federal Reserve. Traders have now
priced in three hikes in Canada by the end of 2022, which would bring
the policy rate to 1% from the current 0.25%. That’s about 50 basis
points higher than markets were expecting just a month ago. The shift
in pricing is increasingly at odds with Macklem’s guidance that
borrowing costs won’t increase until slack is absorbed and inflation
returns sustainably to its target range. The bank has said repeatedly it
doesn’t see that happening until the second half of next year. On
Monday, the Bank of Canada’s quarterly business outlook survey
revealed a record 45% of respondents expect inflation above 3% over
the next two years. More than 85% see prices rising faster than the
bank’s 2% target. The bank’s next decision is due Oct. 27. No move on
borrowing costs is expected, but Macklem will likely pare back weekly
purchase of Canadian government bonds to C$1 billion from the
current pace of C$2 billion.

In the U.S., a fifth day of gains brings the S&P 500 index within 1% of
an all-time high. Crypto stocks were also higher as Bitcoin climbed
toward a record as the first futures exchange-traded fund is launched.
The dollar was weaker against major peers as traders raised bets
central banks around the world would raise interest rates before the
Federal Reserve. Crude oil in New York climbed past $83 a barrel in a
volatile session after Russia signaled it may not give Europe extra gas
without approval for the Nord Stream 2 pipeline. U.S. homebuilding
unexpectedly fell 1.6% in September and permits dropped 7.7%,
reaching a one-year low amid acute shortages of raw materials and
labor, supporting expectations that economic growth slowed sharply in
the third quarter.


