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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

104.95 0.29% 36088.81 27138.69 18.14%
29.92 0.65% 4635.15 3336.25 24.08%
161.98 1.04% 15656.60 11004.84 22.68%
95.09 0.45% 21311.78 15791.83 21.98%
13.42 0.36% 3722.54 2762.42 20.19%
-25.92 -0.36% 7303.39 5711.21 12.20%
5.53 0.03% 16030.33 11848.21 16.34%
23.62 0.34% 6955.10 4730.31 25.21%
Closed Closed 30795.78 23505.78 7.57%
-74.92 -0.30% 31183.36 23681.44 -8.10%
-7.09 -0.20% 3731.69 3254.11 0.73%

LAST CHANGE %CHG
$21.30 $1.90 9.79%
$33.69 $2.60 8.36%
$2.38 $0.18 8.18%
$48.11 $3.20 7.13%
$7.40 $0.47 6.78%

LAST CHANGE %CHG
$12.67 -$2.93 -18.78%
$23.11 -$1.14 -4.70%
$41.66 -$1.65 -3.81%
$36.60 -$1.03 -2.74%
$7.19 -$0.20 -2.71%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 161.63 -1.66 -1.02% 77.60%
MATERIALS 314.97 2.00 0.64% -1.76%
UTILITIES 331.09 -0.07 -0.02% 3.63%
FINANCIALS 396.39 3.14 0.80% 29.43%
INDUSTRIALS 396.18 -1.08 -0.27% 20.48%
HEALTH CARE 55.86 1.78 3.29% -7.13%
CONS. DISCRETIONARY 261.47 2.50 0.97% 12.15%
CONS. STAPLES 725.42 3.19 0.44% 14.64%
INFO TECH. 231.58 0.47 0.20% 26.99%
COMMUNICATION SVCS 188.9 0.47 0.25% 15.37%
REAL ESTATE 392 5.50 1.42% 31.35%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.03% 1.47% 1.73% 2.06%
U.S. (YLD%) 0.46% 1.18% 1.60% 2.03%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $79.84 -$4.070 -4.85% 64.79%
NATURAL GAS $5.81 $0.271 4.89% 128.95%
GOLD $1,762.00 -$26.700 -1.49% -6.91%
COPPER $4.36 -$0.018 -0.41% 23.91%
CAD / USD $0.8071 $0.0015 0.19% 2.72%
CAD / EUR €0.6952 -€0.0004 -0.06% 8.14%
USD / EUR €0.8613 -€0.0022 -0.25% 5.25%
USD / JPY ¥113.98 ¥0.03 0.03% 10.37%
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Market Review

Fed unveils bond-buying “taper”, sticks with “transitory” inflation belief

“In light of the substantial further progress the economy has made,” the Fed
said it would start cutting its bond purchases, as was broadly expected,
marking a formal shift away from policies put in place in March of 2020 to
battle the sharp downturn and massive layoffs caused by the COVID-19
pandemic. Yet even in announcing a $15 billion monthly cut to its $120 billion
in monthly purchases of Treasuries and mortgage-backed securities, it did
little to signal when it may begin the next phase of policy “normalization” by
raising interest rates. Overall, the Fed said it still believed that recent high
inflation would abate, but the small change in language indicated Fed
officials see the process taking longer. U.S. stocks moved higher after the
Federal Reserve said it will begin trimming its monthly bond purchases. In
Economic data this morning, The Institute for Supply Management said its
non-manufacturing activity index vaulted to a reading of 66.7 last month.
That was the highest since the series started in 1997 and followed a 61.9
reading in September. A reading above 50 indicates growth in the services
sector, which accounts for more than two-thirds of U.S. economic activity.
Economists had forecast that the index would edge up to 62.0. Private
employment increased by 571,000 jobs last month after advancing by 523,000
in September, the ADP National Employment Report showed. Economists had
forecast private payrolls would rise by 400,000 jobs. T-Mobile US gained more
than 5% to provide the biggest boost to the Nasdaq after the U.S. wireless
carrier beat third-quarter estimates for adding monthly bill paying phone
subscribers. Activision Blizzard Inc tumbled 14.0% to weigh the most on the
S&P 500 and the Nasdaq after the videogame publisher delayed the launch of
two much-awaited titles, as its co-leader Jen Oneal decided to step down
from her role.
Canada's main stock index gained today despite weakness in energy stocks
weighing on sentiment. Oil prices fell, after U.S. crude stocks rose by 3.3
million barrels in the most recent week, more than expected, but gasoline
stocks fell to their lowest level since November 2017. U.S. oil market supply
has tightened, with stocks at the Cushing, Oklahoma storage hub at their
lowest in three years. U.S. President Joe Biden, speaking at a climate summit
in Glasgow, blamed a surge in oil and gas prices on a refusal by OPEC nations
to pump more crude. The Organization of the Petroleum Exporting Countries
and its allies, a group known as OPEC+, meets on Thursday and is expected to
reconfirm plans to keep monthly supply increases steady despite calls for a
raise. The Toronto Regional Real Estate Board (TRREB) said that 9,783
properties changed hands in the Greater Toronto Area (GTA) in October,
representing an eight per cent increase from September and a seven per cent
drop from a year earlier. House inventories plunged 34 per cent year over
year. High demand and constrained supply helped push home prices even
further into record territory as the average selling price of a property ticked
up to $1,155,345.
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