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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-543.34 -1.51% 36952.65 29856.30 -2.67%

-85.54 -1.83% 4818.62 3694.12 -3.96%

-386.86 -2.60% 16212.23 12397.05 -7.27%

-262.88 -1.22% 21796.16 17297.75 0.24%

-28.50 -0.74% 3872.11 3075.34 -0.42%

-47.68 -0.63% 7616.06 6397.24 2.42%

-161.16 -1.01% 16290.19 13310.95 -0.71%

-67.81 -0.94% 7384.86 5379.22 -0.27%

-76.27 -0.27% 30795.78 26954.81 -1.86%

-105.25 -0.43% 31183.36 22665.25 3.06%

28.25 0.80% 3731.69 3312.72 -1.92%

LAST CHANGE %CHG
$12.08 $0.43 3.69%

$57.69 $1.72 3.07%

$16.49 $0.43 2.68%

$47.23 $1.18 2.56%

$178.79 $4.04 2.31%

LAST CHANGE %CHG
$42.10 -$3.69 -8.06%

$1.56 -$0.13 -7.69%

$9.71 -$0.80 -7.61%

$8.34 -$0.66 -7.33%

$6.40 -$0.50 -7.25%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 192.31 -1.27 -0.66% 17.41%

MATERIALS 322.27 -2.57 -0.79% -1.84%

UTILITIES 326.84 -0.46 -0.14% -4.81%

FINANCIALS 423.56 -4.15 -0.97% 5.07%

INDUSTRIALS 370.62 -8.40 -2.22% -2.71%

HEALTH CARE 42.99 -1.70 -3.80% -6.46%

CONS. DISCRETION. 273.95 -2.41 -0.87% 0.08%

CONS. STAPLES 735.84 -8.42 -1.13% -3.57%

INFO TECH. 186.44 -6.31 -3.27% -12.16%

COMMUNICATION SVS 197.89 0.47 0.24% 1.41%

REAL ESTATE 379.34 -1.14 -0.30% -4.53%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.28% 1.70% 1.89% 2.10%

U.S. (YLD%) 1.04% 1.65% 1.87% 2.18%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $85.99 $2.17 2.59% 14.33%

NATURAL GAS $4.35 $0.08 1.95% 16.49%

GOLD $1,813.50 -$3.00 -0.17% -0.78%

COPPER $4.38 -$0.03 -0.78% -1.57%

CAD / USD $0.7989 $0.0004 0.05% 0.96%

CAD / EUR €0.7054 €0.0056 0.80% 1.38%

USD / EUR €0.8830 €0.0067 0.76% 0.41%

USD / JPY ¥114.60 ¥0.00 0.00% -0.42%

Shanghai SE Composite Index 3,569.91                                

Source: Refinitiv
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1) National Bank Financial is an indirect wholly owned subsidiary of National Bank of Canada.
2) National Bank of Canada is a public company listed on Canadian stock exchanges.
3) National Bank Financial may act as financial advisor, fiscal agent or underwriter for certain companies mentioned herein and may receive remuneration for its
services.
4) National Bank Financial and/or its officers, directors, representatives or associates may have a position in the securities mentioned herein and may make
purchases and/or sales of these securities from time to time in the open market or otherwise.
5) The information contained herein was obtained from sources which we believe to be reliable, however we cannot represent that it is accurate or complete.
6) This is not a recommendation for any security or investment sector as it may not be suitable for all types of investors. Please contact your investment advisor
before purchase to discuss your investor profile and to further discuss these risk factors.

Market Review

Markets Weak Led by Goldman
Wall Street's main indexes fell on Tuesday as Goldman Sachs led declines
among banks after posting its quarterly profit below expectations.
Meanwhile, Treasury yields posted strong gains. The closely watched 2-
year yield broke above 1% for the first time since February 2020, the
month before the pandemic declaration that sent the U.S. economy into
recession. The 2-year Treasury is seen as a gauge of where the Federal
Reserve will set short-term borrowing rates. Rates rose along the yield
curve, with the benchmark 10-year note hitting 1.86%, its highest since
January 2020. The 10-year yield started 2022 around 1.5%. Technology
stocks slipped, continuing their downward trend in 2022 as interest rates
rise.

In economic news, Canadian housing starts fell 22% in December
compared with the previous month as both multiple urban and single-
detached urban starts decreased, data from the national housing agency
showed on Tuesday. The seasonally adjusted annualized rate of housing
starts dropped to 236,106 units in December, below analyst expectations
of 270,000 and down from a revised 303,813 units in November. South of
the boarder, factory activity in New York state slumped in January amid a
surge in COVID-19 infections, but manufacturers remained upbeat about
business conditions over the next six months. The New York Federal
Reserve said on Tuesday its "Empire State" index on current business
conditions plunged 32.6 points to a reading of -0.7 this month. This was
the first negative reading since June 2020. A separate report showed
confidence among U.S. single-family homebuilders slipped in January
after four straight monthly increases, and builders called for a new
softwood lumber agreement with Canada to ease shortages and lower
prices. British employers hired a record number of staff last month and
labor shortages deepened, increasing the chance that the Bank of England
will raise interest rates again next month, but pay was squeezed by
rapidly rising inflation. The Bank of Japan raised its inflation forecasts on
Tuesday but said it was in no rush to change its ultra-loose monetary
policy, as rising prices fan speculation it may soon signal a shift in its
decade-old stimulus experiment.

In corporate news, Microsoft announced it was acquiring "Call of Duty"
videogame maker Activision Blizzard for $68.7 billion in cash, the biggest
deal in the sector that would help the Xbox maker become the third-
largest gaming company by revenue. Goldman Sachs missed quarterly
profit expectations on Tuesday as weak trading activity and rising
expenses blighted the gains from a record-breaking M&A boom, sending
the shares of Wall Street's premier investment bank down more than 8%.


