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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

99.13 0.29% 36952.65 29856.30 -5.43%
12.19 0.28% 4818.62 3694.12 -7.47%
86.21 0.63% 16212.23 12397.05 -11.44%
-50.09 -0.24% 21796.16 17297.75 -3.07%
-135.90 -3.59% 3872.11 3075.34 -4.51%
-196.98 -2.63% 7619.01 6397.24 -1.18%
-592.75 -3.80% 16290.19 13310.95 -5.50%
-280.80 -3.97% 7384.86 5379.22 -5.11%
66.11 0.24% 30795.78 26954.81 -4.18%

-309.09 -1.24% 31183.36 22665.25 5.38%
1.54 0.04% 3731.69 3312.72 -3.18%

LAST CHANGE %CHG
$1,188.46 $78.06 7.03%

$4.40 $0.24 5.77%
$100.33 $4.63 4.84%
$1.62 $0.07 4.52%
$55.96 $1.90 3.51%

LAST CHANGE %CHG
$13.16 -$0.71 -5.12%
$35.56 -$1.69 -4.54%
$14.05 -$0.64 -4.36%
$26.57 -$1.15 -4.15%
$32.24 -$1.38 -4.10%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 180.53 -2.83 -1.54% 10.22%
MATERIALS 318.78 -2.63 -0.82% -2.90%
UTILITIES 328.40 -0.74 -0.22% -4.36%
FINANCIALS 407.86 -3.36 -0.82% 1.18%
INDUSTRIALS 366.95 -0.22 -0.06% -3.67%
HEALTH CARE 40.75 0.03 0.07% -11.34%
CONS. DISCRETION. 259.00 1.18 0.46% -5.38%
CONS. STAPLES 714.90 7.16 1.01% -6.31%
INFO TECH. 179.01 3.20 1.82% -15.66%
COMMUNICATION SVS 193.63 -0.67 -0.34% -0.77%
REAL ESTATE 364.33 -3.40 -0.92% -8.31%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.24% 1.65% 1.81% 2.05%
U.S. (YLD%) 0.97% 1.55% 1.78% 2.12%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $84.10 -$1.04 -1.22% 11.82%
NATURAL GAS $3.96 -$0.04 -0.90% 6.25%
GOLD $1,841.00 $9.20 0.50% 0.73%
COPPER $4.43 -$0.08 -1.84% -0.39%
CAD / USD $0.7913 $0.0001 0.01% 0.00%
CAD / EUR €0.6985 €0.0000 0.00% 0.39%
USD / EUR €0.8827 -€0.0001 -0.01% 0.38%
USD / JPY ¥113.94 ¥0.02 0.02% -0.99%
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Market Review

U.S. major averages rebound from sharp losses to close higher

Rising geopolitical tensions between Russia and the Ukraine, and worries of
more aggressive policy tightening drove down global equities and riskier
assets Monday, while bolstering safe-haven assets such as the US dollar and
U.S. Treasuries. NATO said on Monday it was putting forces on standby and
reinforcing eastern Europe with more ships and fighter jets in response to
Russia’s military buildup at the Ukraine border. In the meantime, President
Biden is considering sending troops, warships, and aircraft to Eastern Europe.
Russia denies that it plans to invade the Ukraine. The U.S. Federal Reserve
starts its two-day policy meeting on Tuesday. The markets have fully priced
in a 25-basis point increase in March, followed by three more increases to
1.0% by year-end. The Fed’s statement will be closely parsed for clues over
how worried the central bank is over surging inflation and how aggressive it
will be in trying to attain it.

U.S. major stock indexes tumbled on Monday, extending last week’s sharp
declines, before staging a sharp reversal late in the session to close higher.
The S&P 500 came close to confirming a correction and the Nasdaq
Composite was approaching bear market territory. The S&P 500 closed up
0.3% after being down as much as 4.0% intraday. The Nasdaq Composite
gained 0.6% after being down 4.9% intraday, and the Dow Jones Industrial
Average gained 0.3% after being down 3.3% intraday. Eight of the 11 S&P 500
sectors closed in the green after all 11 traded with steep losses. The
consumer discretionary sector led the gains, boosted by a 1.3% gain in
Amazon. Investors will be looking ahead to a series of major earnings reports
later in the week, including results from three of the largest five U.S.
companies - Microsoft, Apple, and Tesla. Today’s data from IHS Markit
showed U.S. manufacturing and services sectors fell more than expected in
January to respective readings of 55.0 and 50.9. The Composite PMI fell to
50.9, the lowest level in 18 months, from 57.6 in December as a surge in
Omicron COVID cases, exacerbated existing supply and labour shortages.
Separate data from the New York Federal Reserve showed that U.S.
consumers expect to spend more on daily living expenses this year.
Consumers are also becoming less likely to spend large amounts on big
vacations and other non-essential items, a sign that households may be more
concerned about rising prices.

Canada’s TSX Composite Index clawed back most of its early losses on
Monday, closing down only 0.2%. Seven sectors on the TSX traded in the red,
led by losses in the energy sector amid a sharp decline in crude oil prices.
Investors await the Bank of Canada policy meeting on Wednesday. Money
markets see a 65% chance that the central bank will raise its benchmark
interest rate on Wednesday in order to reign in inflation which hit a 30-year
high of 4.8% in December. Investors expect six hikes by the Bank of Canada
this year, which would lift the policy rate to its pre-pandemic level of 1.75%.
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