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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-66.77 -0.19% 36952.65 29856.30 -5.62%
-53.68 -1.22% 4818.62 3694.12 -8.60%
-315.83 -2.28% 16212.23 12397.05 -13.46%
19.68 0.10% 21796.16 17297.75 -2.98%
30.08 0.82% 3872.11 3075.34 -3.73%
74.31 1.02% 7619.01 6397.24 -0.18%
112.74 0.75% 16290.19 13310.95 -4.79%
50.17 0.74% 7384.86 5379.22 -4.40%

-457.03 -1.66% 30795.78 26890.94 -5.77%
-412.85 -1.67% 31183.36 22665.25 3.62%
-91.04 -2.58% 3731.69 3312.72 -5.68%

LAST CHANGE %CHG
$22.10 $2.98 15.59%
$10.41 $0.67 6.88%
$4.46 $0.28 6.70%
$19.49 $1.07 5.81%
$8.19 $0.42 5.41%

LAST CHANGE %CHG
$1,129.77 -$58.69 -4.94%

$41.94 -$2.00 -4.55%
$8.32 -$0.39 -4.48%
$9.67 -$0.43 -4.26%
$48.08 -$2.09 -4.17%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 186.99 6.46 3.58% 14.16%
MATERIALS 320.76 1.98 0.62% -2.30%
UTILITIES 325.91 -2.49 -0.76% -5.08%
FINANCIALS 408.91 1.05 0.26% 1.44%
INDUSTRIALS 365.33 -1.62 -0.44% -4.10%
HEALTH CARE 40.44 -0.31 -0.76% -12.01%
CONS. DISCRETION. 256.26 -2.74 -1.06% -6.38%
CONS. STAPLES 716.68 1.78 0.25% -6.08%
INFO TECH. 173.62 -5.39 -3.01% -18.20%
COMMUNICATION SVS 194.25 0.62 0.32% -0.46%
REAL ESTATE 365.24 0.91 0.25% -8.08%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 1.26% 1.64% 1.81% 2.06%
U.S. (YLD%) 1.03% 1.57% 1.78% 2.12%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $85.24 $1.93 2.32% 13.34%
NATURAL GAS $4.05 $0.02 0.45% 8.45%
GOLD $1,843.10 $1.40 0.08% 0.84%
COPPER $4.43 $0.03 0.67% -0.33%
CAD / USD $0.7919 $0.0007 0.09% 0.08%
CAD / EUR €0.7007 €0.0022 0.31% 0.70%
USD / EUR €0.8848 €0.0020 0.23% 0.61%
USD / JPY ¥113.88 -¥0.04 -0.04% -1.04%
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Market Review

Stock markets remain volatile ahead of Fed policy statement

The U.S. stock markets remain volatile as escalating geopolitical tensions
between Russia and the West over the Ukraine weigh on investor sentiment.
However, the focus was on the pivotal Federal Reserve two-day policy meeting
that began today. On Wednesday the central bank is expected to give guidance
on the trajectory of monetary policy tightening with respect to the timing of
interest rate hikes and shrinking its balance sheet. Fed fund futures are pricing
in a 25-basis point hike in March, and three more rate increases by the end of
the year.

Following Monday’s huge upside reversal, the U.S. major stock indices opened
sharply lower on Tuesday, before paring losses in early afternoon trading.
After being down as much as 2.4% and 2.9% earlier in the session the Dow
Jones Industrial Average and the S&P500 closed down 0.2% and 1.2%
respectively. The Nasdaq underperformed, pressured by a sell-off in mega cap
growth stocks. The Dow was boosted by sharp gains in American Express, IBM
and Johnson & Johnson following upbeat corporate results. In other earnings
news, General Electric shares sank after missing revenue estimates and
providing disappointing guidance. Investors await Microsoft’s results after
today’s closing bell, followed by Apple and Tesla later this week. Today’s
economic data showed that U.S. consumer confidence dipped in January as
consumers grew less optimistic about business and labour market conditions in
the short term. The Conference Board's Consumer Confidence Index decreased
to 113.8 in January from a downwardly revised 115.2 in December. Separate
data showed home price growth unexpectedly gained momentum in
November. The S&P Case-Shiller Home Price Index rose 1.2% in November and
was up 18.3% year-over-year, above consensus estimate of 18.0%. Meanwhile,
the FHFA Housing Price Index increased 1.1% in November. The International
Monetary Fund lowered its economic forecasts for the United States, China,
and the global economy on Tuesday, and said that risks are tilted to the
downside, given uncertainty about the pandemic, inflation, supply disruptions,
geopolitical tensions, and central bank policy paths. The IMF forecasts global
growth of 4.4% in 2022 (was 4.9%) and 3.8% in 2023 (was 3.6%). The IMF cut its
forecast for U.S. growth by 1.2% to 4.0% in 2022. The IMF forecasts 2023 US
GDP of 2.6%. The IMF also cut its 2022 growth forecast for Canada to 4.1% (was
4.9%) and modestly raised its 2023 forecast to 2.8% (was 2.6%).

Canada’s TSX Composite Index reversed early losses on Tuesday, to close
modestly higher. The energy sector provided the biggest boost to the index as
crude oil prices rebounded as geopolitical tensions in the Ukraine-Russia and
the Middle East raised supply concerns. In corporate news, Metro traded flat
following its quarterly earnings report. Canadian National Railway releases
results after today’s close. Investors await the Bank of Canada policy decision
on Wednesday. Money markets are pricing in a 65% chance that the central
bank will raise its benchmark interest rate for the first time since October
2018 in an effort to tame inflation.
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