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CHANGE %CHG 52 WK-HIGH 52 WK-LOW YTD

-522.45 -1.70% 36952.65 29653.29 -16.94%
-66.00 -1.71% 4818.62 3636.87 -20.48%
-204.86 -1.79% 16212.23 10565.14 -28.28%
-184.15 -0.95% 22213.07 18169.86 -9.60%
28.11 0.82% 3872.11 3316.73 -9.43%
44.98 0.63% 7687.27 6787.98 -1.99%
96.32 0.76% 16290.19 12390.95 -19.63%
51.86 0.87% 7384.86 5756.38 -15.68%

-375.29 -1.36% 30414.61 24681.74 -5.14%
-336.80 -1.79% 26234.94 18235.48 -21.17%
-5.23 -0.17% 3708.94 2863.65 -14.36%

LAST CHANGE %CHG
$6.03 $0.30 5.24%
$4.67 $0.22 4.94%
$2.07 $0.08 4.02%
$7.66 $0.29 3.93%
$39.26 $1.33 3.51%

LAST CHANGE %CHG
$3.95 -$0.19 -4.59%
$34.18 -$1.60 -4.47%
$41.30 -$1.90 -4.40%
$40.52 -$1.80 -4.25%
$43.37 -$1.82 -4.03%

S&P/TSX INDUSTRY LAST CHANGE %CHG YTD
ENERGY 230.61 -5.34 -2.26% 40.80%
MATERIALS 299.16 -0.52 -0.17% -8.88%
UTILITIES 351.43 -0.58 -0.16% 2.35%
FINANCIALS 356.62 -4.27 -1.18% -11.54%
INDUSTRIALS 370.91 -3.66 -0.98% -2.63%
HEALTH CARE 22.61 -0.36 -1.57% -50.81%
CONS. DISCRETION. 242.31 -3.17 -1.29% -11.48%
CONS. STAPLES 776.21 -10.22 -1.30% 1.72%
INFO TECH. 126.16 -0.35 -0.28% -40.56%
COMMUNICATION SVS 178.88 0.07 0.04% -8.33%
REAL ESTATE 298.73 0.39 0.13% -24.82%

GOVERNMENT BONDS 2YR 5YR 10YR 30YR
CANADA (YLD%) 3.77% 3.26% 3.04% 2.95%
U.S. (YLD%) 4.06% 3.77% 3.53% 3.51%

COMMODITIES/ FX LAST CHANGE %CHG YTD
CRUDE OIL WTI $83.03 -$0.91 -1.08% 10.40%
NATURAL GAS $7.77 $0.05 0.63% 108.20%
GOLD $1,677.20 $17.50 1.05% -8.23%
COPPER $3.45 -$0.09 -2.65% -22.33%
CAD / USD $0.7424 -$0.0056 -0.75% -6.18%
CAD / EUR €0.7541 €0.0041 0.55% 8.38%
USD / EUR €1.0157 €0.0130 1.30% 15.50%
USD / JPY ¥144.03 ¥0.31 0.22% 25.16%
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Market Review

The Fed sees another large rate hike this year.
The Federal Reserve raised its target interest rate by three-
quarters of a percentage point to a range of 3.00%-3.25% today and
signaled more large increases to come in new projections showing
its policy rate rising to 4.40% by the end of this year before topping
out at 4.60% in 2023. The federal funds rate projected for the end
of this year signals another 1.25 percentage points in rate hikes to
come in the Fed's two remaining policy meetings this year, a level
that implies another 75-basis-point increase in the offing.
Meanwhile, the U.S. central bank's quarterly economic projections
showed the economy slowing to a crawl in 2022, with year-end
growth at 0.2%, rising to 1.2% in 2023, well below the economy's
potential. The unemployment rate, currently at 3.7%, is projected
to rise to 3.8% this year and to 4.4% in 2023. Inflation is seen
slowly returning to the Fed's 2% target in 2025 and no rate cuts are
foreseen until 2024. The dollar index DXY hit a fresh two-decade
high against a basket of the most traded currencies after the
announcement. In the U.S. Treasury market, yields on the 2-year
note reached their highest level since 2007 and the 10-year note to
a level not seen since 2011. Speaking at a press conference,
Federal Reserve Chair Jerome Powell said that achieving a soft
landing will be "very challenging," and that policymakers are
unsure if the process of tightening policy will lead to a recession or
how deep any contraction might be. On the economic front, census
data from Statistics Canada on the home market suggest investors
may be displacing owner-occupiers as the country looks to build its
way out of an affordability crisis. Some 40.4% of homes built
between 2016 and 2021 are occupied by renters, compared with
28.5% of housing built between 2011 and 2015. At the same time,
Canada's homeownership rate fell to 66.5% from 69.0% in 2011.
Elsewhere, Russian President Vladimir Putin ordered Russia's first
wartime mobilisation since World War Two. Putin made the
announcement in a televised address in which he also announced
moves to annex swaths of Ukrainian territory and threatened to
use nuclear weapons to defend Russia.
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